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INDEPENDENT AUDITOR’S REPORT

To the Members of Snapdeal Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Snapdeal Private Limited (“the
Company™), which comprise the Balance sheet as at March 31 2021, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statetnents in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Qur responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountanis of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the standalone financial statements,
Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
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Respeonsjbility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect {o the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due te fraud or error.

In preparing the standalone financial staterents, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

4

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Aundit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concermn.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to commumicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order,

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid [standalone] financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

(€) On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 2" to this report;
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(g) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2021;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Aundit and Auditors) Rules, 2014, as amended in our opinion and to the best of
out information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Note 335 to the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.R. Bailiboi & Asseciates LLP
Chartered Accountanis
ICAI Firm Registration Number: 101049W/E300004

per Nilaggshu Katriar O
Partner g
Membership Number: 058814

UDIN: 21058814AAAABQ4330

Place of Signature: Mumbai

Date: July 14, 2021
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Annexure 1 referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements” of
our report of even date

Re: Snapdeal Private Limited (formerly known as Jasper Infotech Private Limited) (‘the Company™)

(i} (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) All fixed assets were physically verified by the management in the year ended March 31, 2019 in
accordance with a planned programme of verifying them once in three years which, in our opinion, is
reasonable having repard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given by the management, there are no immovable
properties, included in property, plant and equipment of the Company and accordingly, the
requirements under clause 3(i)(c) of the Order are not applicable to the Company.

(i1) The Company’s business does not involve inventories and, accordingly, the requirements under clause
3(ii) of the Order are not applicable to the Company.

(iii) (a) According to the information and explanations given by the management, the Company has not granted
any loans, secured or unsecured to companies, firms, limited liability partnership firm or other parties
covered in the register maintained under Section 189 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(iii)(a), (b) and (c) of the Order are not applicable to the Company and hence not
commented upon.

{iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186 of
the Companies Act 2013 are applicable and hence not commented upon.

) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.

{vi) To the best of our knowledge and as explained by the management, the Central Government has not
specified the maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the
services of the Company.

(vii} (@) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
provident fund , employees’ state insurance, income tax, sales tax , service tax, duty of custom , duty
of excise, value added tax, cess and other statutory dues applicable to it.

(b) According to the information and explanations given by the management, no undisputed amounts
payable in respect of provident fund, income-tax, service tax, value added tax, cess and other statutory
dues were outstanding, at the year end, for a period of more than six months from the date they became
payable.

(c) According to the information and explanations given by the manageinent, there are no dues of income
tax, service tax, value added tax and cess which have not been deposited on account of any dispute.

(vii)  In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or
government or dues to debenture holders.
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(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

According to the information and explanations given by the management, the Company has not raised
any money way of initial public offer / further public offer / debt instruments and term loans hence,
reporting under clause (ix) is not applicable to the Company and hence not commented upon.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the Company or no material fraud on the Company by the officers and
employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the provisions of section 197
read with Schedule V of the Act are not applicable to the company and hence reporting under clause
3(xi) are not applicable and hence not commented upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company and hence not comnmented upon.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards. The provisions of sec 177 are not applicable to the company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Company and hence
not commented upon.

According to the information and explanations given to us and on an overall examination of the balance
sheet, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence, reporting requirements under
clause 3(xiv) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referred to in Section
192 of the Companies Act, 2013.

According to the information and explanations given by the management, the provisions of Section
45-IA of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Bilonaden Kol

/]

per Ni
Partner

gshu Katriar

Membership Number: 058814

UDIN:
Place o

21058814AAAABQ4330
f Signature: Mumbai

Date: July 14, 2021
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ANNEXURE I TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF SNAPDEAL PRIVATE LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to standalone financial staterments of
Snapdeal Private Limited (“the Company™) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial conirols
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ECAI”).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Aundit of Intemal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both issued by ICAI Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to these standalone financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these standalone financial statements and their operating effectiveness.
Qur audit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of internal financial controls with reference to these standalone financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures sclected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial contro{s with reference to these standalone financial
statements.
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Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company's internal financial conirols with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to standalone financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or frand may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone financial statements may become
mnadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2021, based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAL

For 8.R. Bailiboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Ni)dngshu Katriar

Partner

Membership Number: 058814
UDIN: 21058814AAAABQ4330
Place of Signature: Mumbai
Date: July 14, 2021




Snapdeal Private Limited
Standalone Balanee Sheet as at March 31, 2021
{All amounts in INR Crore, except per share daia and as stated otherwise)

Notes As at Asat
March 31, 2021 March 31, 2020
Assets
Non-current assets
Property, plant and equipment 3 239 41.0
Right-of-use asseis 44 19 11.0
Other Intangible assets 4 o 7.9
Investment in subsidiaries and associates 5 1250 125.0
Financial assets
Other finarcial assets 6 12,5 24.8
Prepayments 7 3.7 117
Other non-curzeni assels 8 173 26.7
1903 238.1
Curreat assets
Financial assets
Invesiments [ 16L.0 10314
Trade receivables 9 4.6 33
Cash and cash equivalent 10 39.3 04
Bank balances other than above 11 196.6 81.4
Other financial assets 1511 147.9
Prepayments 7 14 5.5
Other current assets 8 45.0 4540
695.0 6769
Tutal assets 7953 935.0
Equity and [iabilities
Equity
Equity share capital 12 02 4.2
Othier equity
Money received against share wasrants 361 553
Share premium 13 11,0286 11,028.6
Retained carnings (11,085.2) {i0,955.7)
Other reserves 12 5527 544.0
Total equity 5324 6724
Non-Current llabilities
Financial ligbilities
Lease liabilities 44 54 85
Provisions 14 0.6 0.1
Net employee defined benefit obligations 15 74 1.5
12.8 16.1
Current labilities
Financial liabilities
Lease lisbilitics 44 3.0 2.6
Trade and other payables
Taotal putstanding dues of micro and small enterprises 16 22 21
Total ouistanding dues of creditors other than micro and smail enterprises 16 203.9 2009
Deferved revenue 17 18.6 i54
Provistons 14 3.7 9.1
Net employee defined benefit obligstions 18 7.3 7.4
Qther current liabilities 18 94 i)
250.1 2465
‘Total liabilities 262.9 2626
Total equity and iiabilitles 2953 S350

The sccompanying notes are an integral part of the standalone financial statements.

As per aur report of even date.

For 8. R. Batliboi & Associates LLP
Chartered Aceountants
XCAI Firm Registration Number: 101049W/E3NMI04

per Nitangshu Katriar

Partner
Membership Number: 058314

Snapdeal Private Limited

fAL

Direclor
Piace of Signature: Srinagar

»

Roshni Tandon
Company Secretary
Place of Signature: New Delhi

Place of Signatre: Mumbai
Date: July 14, 2021

For and on behalf of board of directors of

3 %L i%&-— —"7(‘

Rohit Komar Bansal
Director
Place of Signature: Gurugram

\Y
Vikas Bhasin

Chief Financial Officer
Place of Signature: Gurugram



Snapdeal Private Limited
Standalone Statement of Profit or Loss far the year ended March 31, 2021
(All amounts in INR Crore, ¢xcept per share data and as stated otherwisc)

Notes Fuor the year ended For the year ended
March 31, 2021 March 31, 2020

Revenuc from operativns 19 431.6 813.9
Gther income 20 8.3 11.7
Finance income 21 28.1 313
Total income 467.4 §82.9
Expenses
Marketpiace expense 22 387.2 903.8
Employee benefits cxpense 23 127.0 i48.9
Depreciation and amertisalion eXpense 24 49.9 302
Finance costs 25 14 1.6
Other expenses 26 310 33.3
Total expense 506.5 1,168.3
Loss before exceptional itcms and tax (122.1) (285.4)
Exceptional items 27 - {15.2)
Loss before tax (129.1) (276.2)
Income tax expense - N
Loss fox the year (128.1) (270.2)
Other comprehensive income
Other comprebensive income not to be reclassified to profit or loss in
subsequent years:
Re-measurcment loss on defined benefit Linbility 04 0.7}
Income tax effect - -
Net other comprehensive income not to be reclussified to profit & loss in {0.9) 0.7}
subsequent years
Other comprehensive loss for the year, net of tax 0.4) 0.7
Fotal comprehensive loss for the year, net of tax (129,5) (270.9)
Loss per equity share [nominal value of share Re. 1{March 31, 2020: Re 1) |
Bﬂs.lc and Diluted computed on the basis of logs for the yesr attributable to o (5237} 1,096.1}
equity holders of the Company [ In Rs.]
The accompanying notes are an integral part of the standalone financial statements.
As per our report of even date
For 8. R. Batliboi & Associates LLP For and on hehalf of hoard of directors of
Chartered Accountants Snapdeal Private Limited

ICAI Firm Registration Number: 101049W/E300004

% _ . N f@}j[ Tl Dbt

per Nilgngshu Katriar
Partmer
Membership Number: 058814

Kunnt Baht
Director
Place of Signature: Srinagar

Place of Signature: Mumbas Roshni Tandon
Date: July 14, 2021 Comgany Seerctary
Place of Signature: New Delhi

Rohit Kumar Bansal
Director
Place of Signature: Guragram

N

Vikas Bhasin
Chief Financial Officer
Place of Signature: Gurugram




Snapdes] Private Limited
Standalone Stat t of Ch

in Equity for the year ended March 31, 2021

(All amounts in INR Crore, except per share data and as stated otherwise)

4. Equity Share Capital:

No, Rs.
As at Aprdl 01, 2019 24,64,823 9.2
Issue of share capital B -
As at March 31, 2020 24,64,823 0.2
Issue of share capital i o
As at March 31, 2021 24,64.823 0.2
b. Other Equity:

Money received Reserves amd Surplus Other reserves Total Other equity
against share
warrants Share premium| Retained earnings

As at April 01, 2019 40.3 11.628.6 {10.684.8) 281.8 £65.9
Loss for the year - - (270.2) - (270.2)
Other comprehensive loss - - 0.7 - 0.7
Total Comprehensive Income - - {270.9) - (270.9)
Share based compensation - - - 82 8.2
Money received against share warrants 15.0 - - - 15.0
Reclassification 1o equity reserve - - 254.0 2540
As at March 31, 2020 55.3 11,028.6 (1895573 544.0 672.2
Loss for the year - - {129.1) - (129.1)
Other comprehensive loss n - 0.4 - 0.4)
Total Comprehensive Income - - (129.5) - (129.5)
Shate based compensation - - - 84 B4
Reclagsification to equity reserve (refer note £3) - - - 0.3 0.3
Mongy refundable against share warrants (19.2) - - - (19.2)
reclassified to other payables (refer note 41 and 42)
As at March 31, 2021 36.1 11,028.6 {11.085.2) 852.7 532.2

The accompanying notes are an jntegral part of the standalene financial statements.

As per our report of ¢ven date

For S, R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration Nomber: 10E049W/E300004

Fhasghe i

per Nilayeshu Katriar
Partner

Membership Number: 058814

Place of Signature: Mumbai

Date: July 14, 2021

For and on behalf of beard of directors of
Snapdeal Private Limited

Al
Dircctor

- -

TEu T
Rohit Kumar Bansal
Director

Place of Signature: Srinagar Place of Signaturc: Gurugram

[\

Roshni Tandon
Company Secretary

W

Vikas Bhasin
Chief Financjal Officer

Place of Signature: New Delhi  Place of Signature: Gurugram




Snapdeal Private Limited
Standaione Cash Flow Statement for the year ended March 31, 2021
(Al amounts in INR Crore, except per share data and as stated otherwise)}

Fot the year ended For the year ended

Particulars March 31, 2021 March 31, 2026
Loss before tax, for the period (129.1) 2703)
Adjustment to reconcile Joss before tax for the period to net cash flows:
Depreciation and impairment of property, plant and equipment 18.1 14.7
Amentisatien ard impairment of intangible assets 287 124
Depreciation on ROU Assets 31 it
Provision for doubtiul dzbis and advances 1.9y 387
Bad debss / advances written off a1 0.7
Revessal of Impairment for Investments In other entitics - (20.9)
Share-based payment expense 33 78
Impairment allowance no longer required (net) 0.0 (0.2)
Prevision for diminution in value of Investments - 56
Intercst charges 1.0 14
Liabilities / provisicns no lenger required written back 5.9 (5.4)
Net gain on sale of current investments - 2.1
Intergst Income on bank depesits (27.0) {31.1
Interest income on loan given to related parties - (0.3}
Unwinding of discount on financial assets at amortised cost 0.1 (1.6}
‘Warking capital adjustments:
(Deerease) in trade and other payables (10,2} {388.6)
(Decrease)} in provisions and net emplovee defined benefit liabilities {3.7) (5.1
Increase/(decrease} in other liabilities 3.8 (11.2)
(Increasel/decrease in trade and other receivables (1.5 58
Decrease in other recievables and prepayments 5.2 57.6
Cashiused in operations (110.9) (614.9)
Tncome Taxes refund {net of taxes paid) 8.6 23
Net Cash used in operating activities (A) {102.3} {6046.6)
Cash flow from investing activities
Creation of Right-oFuse - {13.3)
Purchase of property, plant and equipmeit {11.9) {19.6)
Proceeds from sale of property, plant and equipment - 0.1
Saic of current investments {net) 232.4 109.2
Procesds of on account of Sale of Invesuments in other entities - 302
Purchase of investment n subsidiaries = (5.7}
(Putchase)/Redemption/maturity of bank deposits (having origina]l matority of more than three months) {net) (114.5) 179.7
Interest reesived on bank deposits 394 66.6
Net Cash from investing activities (B) 1454 3472
Cash fiows from / {used in} finaneing activities
Repayment of borrowings - (13.6)
Payment of principal portion of lease Liabilities (3.5) (A.3)
Interest paid (1.0) 14
Reclassification to Equity Reserve (note 13) 03 2540
Money received againsi share warmants - 15.0
Cash ftow fram/{used in) financing activities (C) {4.2) 250.7
Net increase/(@ecrease) fn cash and eash cquivalents (A+B+C) 389 3.7
Cash and cash equivalents at the beginning of the year 04 LA
Cash and cash equivalents at the end of the year 39,3 04
Components of cash and eash equivalents: (refer note 10)
Cash on hand 00 0.0
Balances with danks:
— OB Current ccount 38.3 o4

- Deposits with prigiral maturity of less than three months 0.0 00
Tetal cash and cash equivalents 393 0.4

The accompanying netes are an integral part of the standalone linaneial statements.

As per our report of ¢ven date.

For 8. R. Batliboi & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 101849W/E300004
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per Nilgngsha Katriar

Partner
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Director Director
Place of Signature: Snnagar Place of Signature: Garugram
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Date: July 14, 2021

Roshni Tandon Vikas Bhasin
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Notes to standalone financial statements
(AN amaunis in INR Crare, except per share data tnd as stated otherwise)

1.

Lol

I

2.2

Cerporate information

Suapdeal Private Limited {herein after referred to as "the Company™) was incorporated on September 12, 2087 as a Private Limited Company under the Compsnies Act, 1956, The Company is engaged 1 the business of
establishing, developing, designing, producing and conceptualizing dircet matketing sohstions through web and pen-web based platforms. The registeved office of the Company is situated at I-181, Suite 181-TR4, Okkla
Industrial Area, Phase- 1, New Delhi - 110920,

Significant Accounting Policies

Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (fnd AS) notified under Section 133 of Companies Acl, 2043 {the Act) read with the Companies
{Todian Accounting Standards) Rufes, 2015 (25 smended fom time to timey issued by Ministry of Corporate affairs and preseatation requirerzents of Division B of Schedule O to the Companies Act, 2013, (Ind AS
compliant Schedule M),

The standalone financial sttements have been prepared on a histotical cost basis, except for the following assets and liabilities which have been measired at fair value er revalved amount:

- Derivative Financial Inscruments

- Certain financial assets and ligbilities measuved at fair vahee {refer accounting policy regarding finsncial insiruments)

Ministry of Corporate Affairs (“MCA™) through = notification dated March 24, 2021, amended Division 1] of Schedule Il of the Companies Act, 2013, These amendments are applicable for the reportmg period beginning

en or aller April 1, 2021. The amendment encompasses signifi additional disci Q) and also inchudes certain changes 1o the existing disciosures, The amendments are extensive and the Company will
evaluate the same to give cffect ta thetn as required by law.

The standalone financial statements are presented in INR and all values are zounded to the nearest ¢raves (TNR 00,00,000), vxcept when otherwise indicated.

y of siguif] policies

a. Current versus non-current lassification

The Company presents assets and Liabilitics in the balance sheet based on eurrent/ non-current classilicasion. An asset js trealed as current when it is:
- Expected to be realised or mtended to be sofd or consumed in normal operedng cycle

= Held primarily for the purpose of trading

- Experted fo be realised within twelve months after the reporting period, o

+ Cash or cash squivalent unless restricred from being exchanged or used te setile a liability for at least twslve months after the reporting period

All other assets are clasaified as non-current.

A lability is current when:

- It is expected to be settled in normal cperzting cycle

- Bt is held primarily for the purpose of trading

- Ttis due to be settled within twelve months after the reporting period, or

«'There is no unconditinnal right ta defer the settlement af the Gability for at feast twelve months after the reporting penod

The terms of the Giability that could, at the option of the counterparty, result in its sentlement by the issue of equity instuments do not affect its clasgification
The Company classifics all ather Habilities a8 non-current.

The operating vycle is the time between the acquisition of asscts for processing and their reatisation m cash and cash equivalents. The Company has identified twelve months as s operating cycle.

b. Foreign carrencies

The Company’s dalonc fmancial ars in INR, which is also the Company’s fonctional cuttency.

Transactions and helances

Transzclions i [oreign eumencies are initially recorded by the Company ut the spot rates at the date the transaction first qualifies for recoprition. Hewever, for practical reasons, the Company uses an averaps mie if the
svernge approximates the actual rate at the date of the transaction

Monelary assets and liabilities denominated in foreign currencies are ransiated al the [unctional currency spot [les of exchange at the reponiing date.

Exchange differences arising on setlement of translation of monetary items arc recognised in profit or loss with the exception of the following:

- Exchange differences arising on monetary items that forms part of a reperting entity’s net mvestinent in a foreign operation pre recognised in profit or loss in the separate financiel statements of the reporting entity or the

individuat financial statements of the foreign uperation, as appropriate. In the financiat statements that include the foreign operation and the reporting entity {e.g., consolidated Bnancial stazements when the forcign operation
is 2 subsidhary), such exchange differences are recognised intially in OCT. These exchange differences are reclassified from equity to profit or loss an disposs! of the net investment.

« Exchange differences ansing on monetary items that are designated a3 part of the bedge of the Company’s et o of n foreign operation. These are recogrised in OCI unlil the net jovestment is dispased off, at
which time, the cumtulative amount is reclassified to profit or loss.
- "T'nx charges and credits attributable to exchange differences on those monetary items arc alsa recorded in OCI.

Non-menetary ilems that are measured in terms of hustorical cost in a foreign curency are (ranstated using the cxchange rates at the dates of the initial transaclions. Non-monetary iters measured at fair value in a foreign
custency are sansluted using the exchange rates at the date when the fair value is determined. The gain or loss arismg on translation of non-monetry items measued at fatr valug is treated in line with the recognition of the
gnin or loss on the chenge m fair value of the ilem (ie., translation differences on items whose fair value gein or loss is recognized in OCI or profit or loss are also recognised in OCI or profitor koss, respectively)

In determining the spot exchange rate to n3¢ on inirial recognition of the related asset, expense or income (or part afi#t) on the derecognition of 4 y 2956¢ OF RO! ry liability releting to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-monetary asset or non-ionetary lisbility arising from the edvance cossideration. If there are multiple payments ot
receipls in advance, the Company determines the transaction dale for cach payment or receipt of advance consideration.

c. Fair value measurement

The Company measures financial instruments, sch as, denvatives et fair value 8t each balance sheet date.

Fair value is the price that would be received 1o sell an assel or paid to transfer 2 liahility in an orderly Fansaction belween miarket participants 4t the measurement date. The fair value measurcment is based on the
presumption that the transaction to seld the asset or transter the Lability takes place either

« In the principal market for the asse1 or [iabilify, or

- In the absence of a principal market, 1 the mast advantageous market for the asset or liebility

The principal or the most advantageous market must be accessible by the Company

Tae fair value of an asset or 2 lizbiliy is measurcd using the assumptions that market perticipants would sse when pricing the asscl or tiability, assuming thal market panictpasis act i their economic bes? inlerest.

A fuir value messurement of a non-financial assct takes inte scoount a market pecticipant’s ability to pencrate economic benelils by using the asset in its highest and best use or by scllng if 1o another roarket participant that
would use the asset in i3 highest and bestuse.

The Company uscs valuation techniques that arc appropnate m the circumstances and for which sufficient dam are available to measare fair value, maximising the use of relevant ohservable inputs and minumising the use of
unobservable inpusts.

All assets and liabilities for which fair value is d ot disglosed in the ial sre categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whote:

- Level 1 — Quoted (unadjusted) market prices in active markets for fdentical assets or liahilities

- Lovel 2 — Valuation techniques for which the Towest level input that is significant ta the fair value measurement is directly or indirectly ohservable

- Level 3 — Valuation techmiques for which the Jowest level input that is significant te the fair value measurement is uaphservable

For assets end liabilities that are recognised 1n the financial statements on a recurring basis, the Company determines whether transfers keve occurred between levels in the hierarchy by re-assessing categorisation (based on
the lowest Jevel input that 15 significant to the fair valve measurement as & whale) at the cnd of cach reparting year,




Snapdeal Private Limited
Notes 1o standalene financial statements
{AN amounts [n ENR Crore, excepk per share data and as stated otherwise}

Tha Group's CFO determmes the policics and procedures for both recurring foir vehie measurement, such as derivative insimmenis and omquoted financial assets measgred at fair vahuc, and for non-recuming measugement,
such ag asscts held for sale in discontinued operations.

External valuers are involved for valuation of significant assets, such as propertics and ungquoted financial assets, aad significant liabilitics, such as contingent consideration. Involvement of external valuess is decided upon
anauaily by the CFO. Selection onteria fnclude market knowledge, reputatien, independence and wiether p ional standurds are maintained. The CFO decides, after discussions with the Group's external valuers, which
valuation techmques and Inpuis Lo use for each case,

At cach reporting date, the CFO analyses the movements i the vahses of assets apd liabilities which ore reguired to be remeasured or re-sasscssed s per the Group's uccounting policics. Far this analysis, the CFO verifies the
major inputs applied in the [atest valuation by agresing the tnformation in the valuation cotnpittation to contracts end other relevast documents,

The CFQ alsc compares the change in the fair value of each asset and Liabiltty with relevant external sources to determine whether the change is reasonable

For the purpose of faiz valug disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset ot liability and the fovel of the fair valye hicrarchy as
explained above,

This note summariscs accounting policy for fair valie Other fair value related disclosures sre given m the relevant notes.

W Diselnsures lor vahation methods, significan] estimaies and assumptions (noie 30 31.33)

P> Quamitalive disclosures of fair value measurement hierarchy (notz 30}

> Invesiment in unquated equity (nole 53

» Financtal tnsirumenis (including those catried at smartised cost) (notes 6. 16, 44, 30, 31 )

d. Revenue recognition

Revenue is recegnized to the extent that il is probable that the cconomic benefits will flow to the Companry and the cevenue can be relisbly measured regardless of when the payment is being made. Revenue is measured at
the fair value of the copsideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of g The specsfic n criteria
described below are followed before revenus is recognized:

Revenue fron: mrarketing fees

Reveaues from operating an internet portal providing all sorts of mformation about various deals for preducts and services are Tecognised upan rendering of services and measured on delivery of products. The Company
collecls service faxes on behslf of the government and, therefore, these are not cconomic benefils flowing to the Company. Hence, they are excluded from revenue. Revenues from products shipped are deferred till it is
delivered to the ultimate customers pnd i3 disclosed as deferred revenme. Revenses from adverti are grived as and wlien dispfayed in the ftemet portal.

Other operating revenue

Reveaues from ancillary activities €.g. providing zervices for collection, fulfilment centre, packaging facilitation, courier facilitation, RTO/RPR fecs, closing fees and freipht charges recavered from the customers efe. exe
recogmised upon rendering of services snd measured on delivery of products. Service level penalties for delay, faulty deliveries, stock.out efc, recoversd from the sellers are recogaised ohce right Lo recover is estzblished and
it is rgasonsble to expect witimate callection. Revenue from reverse shipments e.g. courier fees, payment cellection fees etc. sre recognised upon delivery of products to sellers and it is reasonable to expect ultimate
collection,

Interest

For all debr instrumients measured either at amortised cost or ot Rir value through other comprehensive income, mkerest income is recorded using the effective mierest rate {EMR). EIR is the rate that exactly discounts the
estitnated future cash payments or receipts over the expected life of the financist instrument or & shorter period, where appropriate, 1o the gross carrying amount of the financial asset or to the amortised cost of n financial
liability. When calculating fhe cffective interest rate, the Company edlimates the expeeted cash flows by considering all the contractual termns of the financial instrument (for example, prepayment, extension, call 2ad stinilar
options) but docs not consider the expected credit Josses. Tntercst income 18 meluded wnder the head finance income in the statermnent of profit and loss,

Uanbilled revenue

Receivables are gencrally catried at the original invoiced amount, less an allowaace for doublful recelvables where there is objective evidence that balances will not be recovered in full. Unbilled reccivables is recognised to
the extent for the scrvices not billed at the year ead.

e. Tages

Current income tax

Current income fax assels and Liabilities are measured at the amount expected W be recovered from or paid to the taxation authorities in accordance with the Incomestax Act, 1961 enacted in India and tax taws prevailing in
the respective tax jurisdictions where Ihe Company operales, The lax rales and tax laws used to compule the armount are those that are enacied or substantively enacted, at the reporting date,

Catrent income tax relating lo ftems recognised outside profit or loss is recognised outside profit or loss (eithet in other comprehensive income or in equity). Cusrent iax items ars recognised in corvelation to the uaderlying
fransaction either in OCI or directly in equity. Management periodically cvafuates positions 1aken in the tax returns with respect to situations i which applicable lax regufations are subject ta interpretation and establishes
prowisions where apprepriate. The Company shall reflect the effect of uncerlainty For cach uncertgin tax treatment by using cither most likely method or expected value method, depending on which method predicts better
resolution af the ealment.

Deferved tax
Deferred tax is provided using the liability method on temporary differences belweon the tax bases of asscls and linbilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred ax liabilities are recognised for all taxable tempaorary dillerences, excepl:

« When the deferred tax lizbility arises from the initial recognition of goodwill of an asset or lability in a transaction that is not a business combination and, at the tme of the transaction, affects neither the accounting profic
nor taxable profit or loss

= In respect of taxable temparary differences associated with mvestments in subsidiarses, associates and interests in joint venlures, when the liming of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences willnat reverse in the foreseeable firture.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused 1ax losses. Deferred tax asseis are recognised to the extent that it i probable that 1axable
profit will be available against which the deductible temporary ¢ ad the carry farward of urmsed tax eredils and unused tax losses can be utilised, except:

- Whets the deferred tax asset relating 10 the deductible temporary difference arises rom the initial recopnition of an asset or lizbibéy in a transaction that is not a buginess combination and, at the tme of ibe transaclion,
affects neither the accounting profit nor taxable profit or loss

- In respect of deductible temporary differences iated with i in subsidiaries, iates and mterests in joint ventures, defetred tax assets are recognised only B the exient that it is probeble that the temporary
diffevences will reverse in the foreseczble future and taxzble profit will be availzble ag \¢ temporary differences can be unlised

ainst which

The carrying amount of deferred tax assets I8 reviewed at cach reporting date and reduced 1o the extent that it 13 no longer probebie that sufficient taxable profit will be available to allow all or part of the deferred tax asset 1o
be wtilised. Unrecagnised deforred tax 65365 are ro-assessed ot each reporting date and are recognised to 1h5 cxtent that it has become probable that Fxture taxable profits will allow the defeived 1ax 2sget to be recavered.

Deferred tax assets and lishilities are measured at the tax rates that ane expected to apply in the year when the asset is reahsed or the Lability is settled, based on tax rates {and tax laws}) that huve been enacted ar substantively
engeled at the reperting date.

Deferred tax retating to items recognised outside profit or loss is recopnised ovtside profit or loss (either it olber comprehensive income or i equiry). Defemed tax items are recognised in correlstion to the underlying
transaction etther in OCI or directly in equity.

Deferred 1ax asscty and deferred tax liabilities are offset il a legally enforceable right exists 1o set off eurrent tax assets against curreat tex Labilities and the deforred axes relale 1o the same taxable entify and ihe same
taxation mthoriy.

Tax benefits acquired as part of = busingss cambination, bui not satisfying the criteria for separate recognition at thar date, are recognised subsequently if now mformation about facts and circumstances change. Acquired
deferred tax beelits recogrised within the measurement period reduce goodwill related to that acquisition if they result from new information obiained about facts and cirumstances exigting a2 the acquisinon dute. 1f the
carryng amount of goodwill is zero, any remaining deferred 1 benefits are recognsed m OCL capital reserve depending on the prmciple explamed for bargam purchase gains. All other acquired tax, benefits reakised are
recognised in profit or loss,




Snapdeal Private Limited
Nates to standaione finencial statements
{All amounds in INR Crere, except per share data and as stated otherwise)

1. Property, plant and equipment

Pioperty, plant and equipment and capital Werk in progress arc stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of replacing part of the property, plani
and equipment and borrowing coats il the recagnilion criteriz ave niet. When significant parts of propetty, plant and equiprment are required 10 be replaced at intervals, the Company depreciates them separately based on iheir
speeific useful lives. Likewise, when a major thspection is performed, 118 cost 3 recognised in the carrying amount of the property, plant and cquipruent 83 a scplacement if the recognition criteria are satisfied. All other repaic
and maintenance costs are recognised in profit or boss as mcurred.

Depreciating is calculzicd on a straight-line basis over the estimated usetul ftves of the assets as follows

Category of assets Estimated uscful Iifc
Compulcrs and data processing units 3 -6 years

Vehicles 8 years

Electric equipment 10 years

Furnitute and fittings 10 years

Ofice cquiprment 5 years

Depreciation on assets purchased during the year s provided on pro rata basis from the date of purchase of fixed assets.
Leasehold Improvements are amortised on a straight fine basis over the lower of lease term or usefirl hife of the respective assets

An item of property, plant and equipment and any significant part mitislly recognised is derecognised upan disposal or when oo [oture coonomic benciils are expected from its use or disposal. Any gain or foss arising on.
dercengnition of the asset (caloulated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset ts derecognised.

The regidual values, useful lives and metheds of depreciation of property, plant and equipment are reviewed at cach financial year end and adjusted prospectively, if appropriste.

The Company has a policy to perform the physical vertification of the fixed assets once in every three year.

g. Intangible assets

Intangible assets acquired separately are measused on initial recognnion at cost. The cost of intangible assets acquired in a busmess combination 15 their fair velue at the date of acquisitien. Fellowing inisial recegnition,
intangible assers are earricd at eost less any accumulated smortisation and accumulated impairnaent losses. Internally generated intangibles, excluding capitalised development costs, ore not capitalised and the reiated
expenditure is reflected in profit or less in the period in which the expenditurs is incurred

The usein] lives of mtangible assets are assessed as cither finile or inde(nite.

Imangiblk asseis with finte lives are amortised over the usefiul economic life and assessed for impairment whenever there is an indication that the imangible asset may ke impaired. The amonisaijon peried and the
amorhisation method for an mtangible assel with a finite usefut Bfe are reviewed at least at the end of each reporting penod. Changes in the expected useful life or the expected pettern of eonsumplion of future economic
benelits embodied in the ssset arc copsidestd Lo modify the amortisation pertod or method, as apprepriate, and ate wealed as changes in accouning esiimates. The amortisation expense on izlangible assets with finite lives is
recagnised in the statement of profit and loss unless such expenditure forms part of carrying value of znother asset.Technology cost includes all the manpower expenses associated with development, acquisition,
fmpl on, deployment, ma of technology. Further capitalisation of technology cost is done hased on 2 years assessment perfonned and the Company sba¥! perform a mecoverabilify est at the jear end to
determine if an impairment loss has occurred by evaluating whether the future valee of the asset’s undiscounted cash flows s less than the book value of the asset. If the cash flows are less than book value, the loss is
measured & correspondingly recognised.

Intangible assets with indefnite useful Gves are not amortised, bul are tested [or impaisment annually, cither idividually or af the cash-generating unit leved. The asscssment of indefinite life is reviewed anmually ta determine
whether the indefinite Life contrmes te be supparlable. Ifnot, the change in uscfal Lifs from indefinite to finite Iz made en a prospective basis.

A intangrible asset 1s derecognised upon disposal (i.e., at the date the recipient obiins contrel) or when no future economic benefits ore expected from its use or disposal. Any gein or loss asising upon derecognition of the
assel (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss. when the asset is derecognised.

Development costs

Development expenditures on an individual project are recognised as an intangible assat when the Company can demoensirale;
-The | feasibility of completing the imangible asset so that the asset will be avmilable for use or sale

- lis intention to complete and ity ability and intention ta use or sell the asset

- How the asset will generate firure cconomic benefiia

- The availability of resources to complete the asset

- The ability (0 measure refiably ihe expenditure during development

Following imtial ion of the develop expenditure 25 an asset, the asset is carried ai cost less any accumulated amortisation and accvmubated xmpairment losses. Amortisation of the asset beging when develapment

is complete, and the asset is available for use. 1t is amortised over the period of expecled future benefii. Amortisation expense i3 recognised in the statement of prafit and loss unless such expendingrs forms part of camying
value of another t. During the period of development, the asset is tested for impairment annually.

h. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an nsset that necessarily tokes a substantial period of time to get ready for its intended use or sale ace capitalised a5 part of the cost of the

asse. All other borrowing costs are expensed in the period in whick they occur. Borrowing costs consist of interést and other costs that an eatity incurs in connection with the borrowng af funds. Borrowing cost alsa
includes exchange differences te the extent dexd as an adj to the t ing cosls.
i, Leases

The Corpany assesses at coniract inception whether n contract is, or contains, a lease. That is, il the contract conveys the right t control the use of an identified assel for a period of ime in exchange for consideration.

Company as a lessee
The Company applies a single recognition 2nd measurement approach fou all leases, except for shori-len leases and leases of Jow-value assets. The Company recognises Jease Lisbilities to make lease payments and right-of-
use nssats representing the right to use the underlying assets,

i} Rightsofeuse assets

The Company recogises vight-ofuse assets st the commencement date ef the lease (i.2., the date the undeslying ascel is available for use). Right-ofiuse assets are measured al cosl, less a ulated depreciation and
impairment losses, and adjusted for any et of leasc Labilitics. The cost of right-of-use assets imcndes the amount of Iease lisbilities recognised, mitial direct costs incurred, and lease payments made at or belore
the commencement date less any [ease incentives received. Right-of-use assets are depreciated on a straight-line bests over the shorter of the lease term and the estimaied useful lives of the aisets

COUMY

1f ownership of the leased asser ransfers to the Cortpany at the end of the lease term or the <ost reflecta the exercise of & purchase option, depreciation is using the eatimated wscful life of the asset.
The right-ol-use assels arc also subject to impainment. Refer ta the account icies in section (J} Impairtent of nor-Gnancial asseis,

11) Lease Liabilities

At the commencement date af the lease, the Campany recogmses lease lizhilities teasured at the present value of lease payments 1o be made over the lease term. The leasc pay inctude fixed pay (including in
substance fixed payments) less any lease incentives receivable, variable lease paymenis that depend on an index or & rale, and amous expected Lo be paid under residual value guaraniees, The lease payments also inchide
the cxercise price of 2 purchase option seasonably certain 1o be exercised by the Company and payments of penaliics for terminating the lease, if the lease term reflects the Company exercising the aption to terminale.
Variahle lease payments that da not depend on an index ar a rate are racopnised as expeases (unless they are scumed to produce inventories) in the period in which the event or condit h
In cafeulating the present value of fease paymenis, the Company uses ils incremental borrowing rate ai the lease commencement date because the interest rte implicit in the Inse 18 ot read

commencement date, the amount of lease Labilities 1 increased to reflect the accretion of interest and reduced for the fease payments made. In addition, the carrying amount of lease lisbilitics is remensured if there is a
modification, a change in the lzase term, a change in the Jease paymenis (¢.g., changes 1o future pay'menls resulling from a chaoge in an index or rate used to drtermine such lease paymeals) or a change in the axsessment of
an option to purchase the underlying asset.

iii) Shovt-term leases and Icascs of low-value assets

The Campany applies the short-terr lease recogrition cxemption to its short-term leascs of machinery and equipnient ¢i.c., thase leases that have a lease term of 12 months or less from the commencement date and da not
comtain a purchse option). I also applies the lense of low-value assets Tecoguition exemption 1o [eases of office equipment that are considered to be low value. Lease payments on shori-term leases and beases of low-value
assets are recegnised as expense on a straight-Ime basis aver the Jease lerm.
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j+ Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication cxists, or when annual impairmeal tesling for an assel s required, the Compeny estimates the
asse’s recovernble amount. An ssset’s recoverabie amouat is the higher of an asset’s or cash-generating unit’s (CGU) feir value less costs of dispesal and its value in use. Receoverable amount ia determined for an individual
assat, yniess the asset docs not generale cash inflows that ase largely independent of those fipm other asscts or Companys of assets.

When the carrying amount of an asset er OGU exceeds its recoverable amouat, the asset is considered impaired and i3 written down 1 its recoverzhle amount

In asscesing value in usc, the estimated futre cash fiows are discounted to their present value using a pre-tax discount rate thot reflects cursent market assessments of the time value of meney and the risks specific to the
asset, In determining fair value less costs of disposal, recent market transactions are taken into account., If no such transactions can be identified, an approprate valuation model is used, These calculations are corhorated
by valuation multiples, quoted share prices for publicly waded panies or other available fair value indt

The Company bases its impairment calculalion on detailed budgels and forecast calculations, which are prepared sepatately for each of the Company’s CGUs ta which the individual rssets are allocated. These budgets and
ferecast calculations generally cover o period of five years. For longer periods, a long-term growth rate is caloulated and applied to project future cash flows afler the fifth year. To cstimate cash flow projections beyond.
petiods covered by the mast recent budgetsfforecasts, the Company extrapolates cash flow progections in the budget using a steady or declining growth rate for subsequent years, unless an iscreasing rate can be justified. In
any casc, this growth rate docs not exceed the Jongsterm aversge growth rale for the products, iodustries, or counizy ar countries in which the cnlify operates, or for the market in which the asset is used.

1 incladi

p lasses of £ Opereti impaiement on i ies, are iged in the aof prafit and loss, except for properties previonsly revalued wath the revatuation surplus taken to OCI. For
such properties, the impairment is recognised in OCI up (o the amount of any previous revaluation surplus.

For assets exclading goodwill, an assessment is made al each reporting date to determine whether there is an indication that previcusly necognised imparment losses no longer exist or have decreased. If such indication
exusls, the Company cstmates the asser’s or CGUs recoverable amount. A proviously recognised impairment Ipss {s reversed only if there has been a chagge in the assumptions used to determine the asset’s recoverable
amount since the last impairment foss was recognised. The reversal is limited 8o that the carrying amount of the asset does not exveed its yecovernble amount, nor exceed the camying amount that would have been
determined, net of depteciation, had no impairment loss been recognised for the asset fu prior years. Such reversal is recognised in the staternent af profit or loss unless the asset s carried al a revalued amount, in which case,
the reversal is treated es a revetuation increase.

Goodwill is tested for mopairment annwually sear yesr end and when cireumstances indicate that the camying value may be impaired.

Impairment is determined for goodwill by assessmg the recaverahle amount of each CGU (or group of CGUS) to which the goodwill relates. When the recaverable amoum of the CGU is less than its carrying amount, ac

ipaitrient loss is recognised. Fmpairment logses relating to goodwill cannot be reversed in firture periods.
k. Provisions
Gereral
Provisions are recognised when the Compasy has a present obligation {legal or constructive) 26 & result of a past even, i is probable that an owflow of resources embodying economic benefiis will be required fo settle the
obligation and z reliable sstimate can hs made of the amount of the obfigation. When the Company expects some or all of a provision o be reimt d, for ple, under an i contract, the reimbursement is

récognised as 4 separate assel, but onty when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbussement.

If the effect of the time value of money is materisl, provis
provision due to the pussege of time i recognised s a finan

are discounted using 8 current pre-tax rate that reflects, wien appropriale, the risks specific t the Liability. When discounting is used, the increase in the
cost.

Provision for sales return
Provision lowards Sales Return is made on the basis of best estimate of expested product returns subsequent ke the period cad based on historical experience.

Pravision for benus
Provision for bouus is recognised on time proportion basis over the period of service.

for

Provisions [or oncrous conlracls are recagnized when the expected bonefiis to be derived by the Company [rom & contract arg lower than the unaveideble cests of mezling the fururs oblisauons under the contract. The
provision is measured at the prescat value of the lower of the expected cost of terminating the contract an the expected net cost ef continuing with the connect. Before 4 provision is csiablished, the Company recognizes
any impairment loss on the assets associsted with that contract.

). Retirement and ather employee henefits

Retirement benefit in the frm of provident fund is & defined contsibution schere. The Company has no obligation, other than the coniribwtion paysble 1o the provident fund. The Company recognizes coniribution payable to
the provident fund scheme as an expense, when an emplayee renders the related service. If the contribution payable to the scheme for service received befors the balance sheet date exceeds the contribution already paid, the
deficiz payable ta (he scheme is recognized 85 a lability sficr deducting the contribwtion already pad. 1P the centribution already paid exceeds the contribution duc for services received before the balance sheet date, then
excess is Teeognized as an asset to the extent that the pre-payment will ead 1o, for exemple, a reduction in futwre payment or a cash refind.

In accordance with Indien lew, the Company provides for gratuity, a defined benefit retirement plan (the “Gratity Plan"y covering #ll employees. The Gratuiry Plan provides a lump sum payment to vested employecs on
oron iom of empl ot for st amount based on the respective employee's salary ard the years of empleyment with the Company.

The cost of providiag benefils under the defined benefit plan is determined using the projected urit credit method based on an actuaria! valualion performed by an independent actuaty.

Remeasurements, comprising of actuarial gains and tosses, excluding amounts included in net interest on the net defined benefit Tability, aré recognised immedinlely in fie halance sheet with o coresponding debil of credit

to retatned eamings through OCY in the period in which they sccur. Remeasurements are not reclassified to profit or lags in subsequent pertods.

Past service costs are recoghised in prolit or loss on the earlier of:

- The date of the plan amensdment or curailment, ang

- The date that the Compasy recogmses related restrucluring costs

Net interest is calculated by applying the discount rate to the tet defined benefit Fability or asser. The Company recognises the [ollowing changes in the net defined benefi obligalion es an expense in the consolidated

statement of profit and loss:

- Service costs COMpriSing cument service Costs, past-service costs, gains and lossea on curtailments and non routine setlements; and

- Net interest cxpense or income

m. Share=based payments
Employces (including semar ) of the Company receive remuncration in the form of share-based payments, whereby employees render services as consideration for equity instrumenls (equity-scitled transactons).

Equity Setiles (ransaclions

The cost of equity-settfed transactions is determisted by the fair value at the date when the grant ia made using an appropriste valuation model.

That cost is recognised, together with a cortesponding merease in share-based payment (SHP) reserves in equity, over the d in which the performance azdfor service conditions ave fulfilied in empioyee benefis expense,
The cumulative expense recognised for equily-seltled (ransactions at each seporting date until the vesting date reflects the extent to which the vesting period fas expired and the Corpeny’s best estimate of the ramber of
cquity instruments that will ultimately vest. The statement of profit and loss expensc or credd fr a period sepresents the m in lative expense gnised a5 at the bepmning and cnd of that penod and is
recognised in employea benefits expense.

Service and nan-markes performance conditions are not taken mio sccount when determining the grant date fuir value of awards, but the Skelihood of the cond:tions being met is asscssed as part of the Company's best
estimate of the number of equity instruments that will sijmstely vest. Market performance conditions are reflected within the grant date fuir value. Any other corditions attached to an award, bt without an associated
service requircment, are cansidered te b non-vestmg conditions. Non-vesting condstions arc reflected in the fair vakee of s award end lead te an jmmediote expensmg of 2 wwand onless there are also service andior
performance conditions,

Na expense id recognised for awards that do nor ultwiately vest because non-market performence and/or service conditions have not beem met. Where awards in¢lude o markel of pon-vestig condion, the BRNIACKICNG ATG
treated as vested irmespestsve of whether the market or non.vesting condition i satisfied, provided that all other performance snd or service cor ed

When the terms of an equity-settled award are modified, the minimum expense recognised 18 the expense had the terms had not been modified, if the terms of the award are med. An additional expense i rs ;
for any modification thal increases the tolal feir vatue of the sharo-based payment iom, ot is otherwisc beneficial 1o the emplayes as du ¢ of modification. Wheze an award is cancelied by the emuy or
by the counterparty, ny remeining efement of the fair vatne of the award is expensed mmediately through profit or loss

The dikative effect of outstzoding options s reflected 25 additzonal share dilulion i the computation of diluted camings per shure.
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n. Financial instruments

A financial instrument is aby contract that gives rise fo 2 Gnancial asset of one entity and a financial Kability or equify instrurment of another entity.

Financial assets

Tritie] recognition and nweasireneent

Financial asseta ere classified, at initiol recognition, a8 subsequently measured 5t amortised cost, fair value through other comprehensive imeome (OCT), and fair value through profit or loss. The classification of financial
assets at initial recognition depends on the financial assel’s e I cash flow ct isties and the Companics busingss moded for managing ther, With the sxerption of made receivables that do not contain a significant

financing companent or for which the Company has applied the practical expedient, the Company initfally measures a {inancial asset at its far value plus, in the ¢ase of a financial asset not at fair value through profit or Joss,
transaction costs. Trade receivables that do not contain 2 significant financing component or for which the Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115,
Refer to the accounting policies in section {d) Revenye recognition.

In erder [or o Fnancial asset to b claseified and measured at emortised cost or i value through OCL, it nesds to give rise to tash fows that are *solely payments of prmgipal and imcrest (SPPIY on the principal amount
outstandmg. This asscasment & referved to as the SPPI test and is performed st an instrument level

The Companies business medel for managing financial assets refers to how it manages its financial assets order 1o generate cash flows, The business model determines whether cash flows will result fram collectng

contractuzl cash flows, selling the financial assets, or both. Financial assets classified sud d at ised cost are held within a Business model with the objective to hold financial assets in order to callect contractual
cash flows while financial assets classified and measured at fair vahue through OC] are held within a business model with the objective of both kolding to collect contractual cash flows and selling
Purchases or sales of financial assets that require defivery of assels within a time fratne established by regulation or convention in the market place (regular way trades} are recognised on the trade dme, Le., the date that the

Company commits to purchase or sell the aszet.

Subsequent measurement

For purposes of subsequent measurement, Enancial assets are classified in four categaries:

- Debt instruments at amoctised cost

- Dight instriments at Fair value throngh other comprehensive income (FVTOCT)

- Deht instruments, derivatives ang equily instrumaents at fair value theongh profit or loss {FVTPL)
- Equity instroments meamnred zr fair value thraugh other comprehensive income (FYTOCT)

Debt instruments at amortised cost

A *debe instrument” {s measured at the amortised cost i both the following conditions are mel:
a3 The assct is held within a business model whosc objfectiv is to hold assets for coliecting eontractual cash flows, and
by Contractuz| terms of the asset give rise on specitied datzs to cash flows that are solely payments of principal and interest {SPPT) on the principal amount outstanding.

After initial mensurement, such financial nssets sre subsequently measured at amortised cost using the effective interest rate {EIR)} method. Amortised cost is caloulated by faking into sccount any discount or presnium on
acquisition and fegs or costs that are an integral part of the ETR. The EiR amortisation is included in fnance mcome m the prafit or koss. The losses arising from impeinment atc recognised in the profi or loss. This category
genetally applies to trade and ather receivables.

Debt instrument at FVTOCT

A *debt instrament’ 18 elassified as at the FVTOCI i both, of the following erircria are met:

a) The objective of the business model is achieved both by collecting contractual ¢ash flows and selting the financial assets, nnd
b) The sset’s comteactasl cash flows ropresent SPPL

Deb instruments inchuded within the FVTOCI category sre measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the

Company recognizes interest income, iny Iosses & 15 and foreign exch gain or loss in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI 3 reclassified [rom the
equity 1o P&E.. Tiereat ¢arived whilst hokding FYTOCT debt instrumest is reported a8 interest income using the EIR method.

Debt instrument at FVTFL

FVTPL is a residual category for debt § Any debi i which does oot meet the criteria for categorization as at amertized cost or as FVTQC, is classified as st FVTPL.

In addition, the Company may elect to designale a debt instrument, which otherwise meets pmortized cost ot FVTOCT criteria, as at FVFPL. However, such election is allowed only if doing sa reduces or eliminates a
measurement of reeognition inconsistency (referred 10 as *accounting mismuich’). The Campany has not designsted any debt instrzment as st FVTPL.

Dbt instrumets included within the FYTPL category are measured at fair value with ail changes tecognazed in the P&L,

Equiity investments
All equity investments in scope of End AS 109 are measured at fair valve. Equity instrunents which are held for trading and d gnised by an acquirer in & business combination 1o which Tnd A5103
applies are classified as at FVTPL. For all other equity instements, the Company may make an imevecable election Lo present in other somprehensive income subscquent changes in the fair value. The Company makes such

cleetion on an instrumentbys instrument basis. The elessification is made on initia! recognition and is irevcable.

If the Company decides to clzssify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, ars ized in the OCL There is o recyeling of the amounts from OCI to P&,
aven en sale of investment. However, the Comparny may transfer the comulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured af fair vatue with all changes recognized in the P&L.

Berecegnition

A financial assat (or, where applicable, a part of a financia} asset or part of o Compeny of similar financiat ssscls) is primarily derecogrised (i.e. removed from the Company's balance sheet} when:

- The righls to receive cash flows from the asset have expired, or

u The Company has transfierred its rights to reveive cash flows from the asset or biss assumed an eblipation to pay the recervad cash Nows in full without mawril delay to a third party under u *pass-through’ an
either (a) the Company has fransferced substantially oil the risks and rewards of the asset, ar [5) the Company has neitker transfsrred nor relained substaminily all the risks and Tewerds of the asset, but has 112
nf the yusel.

neat, and
conrol

eIt

When the Company has transfesred ils rights to reccive cash flows fom an asset or bas entered wmio 2 pess-through armangemes, it cvaluates if and i what extont il bas Tetained the risks and rewands of ownership. When i
has r transferred ot retained substantally all of the risks and rewards of the =sset, nor trensferred control of the asset, the Company continues 10 recognise the transferred asset to the extent of the Compeny’s
continuing involvement. In that case, the Company also recognises an associaled liability. “The transferred agset and the nssoviated liability are measured on a basis that reflects the rights and obligations that the Company baz
relained,

Contnuing invelvement that takes the form of 2 guaranice over the ransfemed asset is measured at the fawer of the original carrying amoiot of the assct and the maximum amount of consideration that the Company could
be required to repey.

Impairmeant of financial assets

In accordance with Ind A% 104, the Company applies expested credit loss (ECL} model for measurement and recogmition of impairment loss on the following firarcial assets and cradit risk exposure:
a) Financial assets that are measured at amortised cost e.g., loans, depasits, rade reecivables and bank balance

B) Available for sale fimancial assets

¢} Lease receivables under Ind AS 116

d} Trade receivables or any coniractual Tight i receive cagh or angther financial asset that resok from transactions that are within the scope of Ind AS 1R

The Company foilaws *simplificd approach’ for recopnition of impatrment loss allowance on:
- Trade receivables or contract revenue receivables; and
- All fease recoivables resulting from transactions within the scope of Ind AS 116

The application of simplified approach does nol reguire the Company Lo brack chenges credit risk. Raihes, i recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
Fecognition.

For recognition of impairment loss on other fmzncial assets and sk caposuse, the Company deter That whether thers has been a significan increase i the credit risk since initial recogmition, If credit risk has not
increased significantly, 12-month ECL is used to provide for mpuairment foss. However, if credit nisk has increased significantly, lifetime ECL is used. If, in 8 subsequent peried, credit quality of the insrument mproves such
that there 15 no longer a sigruficant intrease in credit risk simee initial recognilivn, then the enity Teverts to recognising impairment loss allowance based on 12-month ECL.
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Lifetzme ECL are the expected credit losses resulting fram all possible default events aver the expected Jife of i financial instrument. The 12-month ECL 35 a pertion of the lifetime ECL which results from default events that
arc possible within 12 months afler the reponting date,

ECL is the difference between all contracnual cash flows that are due to the Company in accordance with the contract and all the cash fows that the entity expects to recelve (1.e., ail cash shortfalls), discounted at the origisal
EIR. When estimating the cash flows, an entity is required to consider:

_ All contractual terms of the financtal insirament (including prepayment, sxtengion, call and similar options) over the expected lifc of the [nancial instrument. However, in rare cases when the expected life of the financial
instrument cannot be catimated reliably, then the entity 15 required Lo use the remaining contractual term of the Brancial instrument

- Cash flaws from the sale of collateral held or other credit enhancements that are integral to the contractual werims.

s a practical expedient, Tre Company uses 4 provision matrix to determine impainment loss allowanee on poritolio of its trade receivables. The provision malrix s based an its historically observed defiult rates over the

expeeted life of the tmdc receivables and is adjusted for ferward-looking estimates. Ak cvery teparting date, the historical observed default mtcs arc updated end changes in the forward-looking estimates arg analysed. On
that basts, the Company estimates the following provision matrix at the reporiing date:

0-15 d4ys past due 16-30 days past due | 31-60 days past due | 61-90 days past due | 90-120 days past due | 120-180 days past due| Above 180 days past
duge

Trade receivables 20% 20% 20% 20% 20% 100% 100%
Advertisement Debtors Nil Nil 20% 20% 200 100 100%%
COD receivables (Open Shipment) Nil Nil Nil 0% 100%% 100% 100%
COD recevables (Delivered Shipment) Nil 100% 100% 100%%6 100% 100% 100%%
Product Sellers (Debit Balances) 100% 100% 100% 100°%% 1000 100% 100%
Insurance Receivahles Nil Nil Nil Nil Nil Nil 100%
| ]__0-180 past due 181-270 past due 65 pastdue | Above 365 past due

Bank Recsivables | Nil 25% 5056 1005

Goods and Services fax receivable, the Company uses & provision milcsions basis of he forward looking ¢stimats of the tax credils in the next five years Lo deterrning the smpairment loss allewance at evety reporting date.

ECL impairment Inss allowance {or reversal) recognized during the period is recopnized a5 income/ cxpense in the statement of prafit and loss (P&LY. This amount is reflected under The head “other expenses' in the P&L
The balance sheet presentation for various financial instroments is desceibed betow:

- Financia) assets measured 28 at amostised cast, contractual revenug receivables and lease receivables: ECL is presented as an allowance, i.c., as en integra] part of the measurement of those assels in the balance shect, The
allowanee reduces the net carrying ameuut. Until the asser meets wiite-off criteriz, the Company docs not redute impairment allowance from the gross tasrying amount

- Availsble for sale financial assets: Since financial assets are already retiected at fair value, impairment allowance is oot furiber reduced from its valne, Rather, ECL amount is presented a3 “wceumulated impainzent
amount’ in the OCI.

For assesamg incrcase in credit risk and impairment loss, the Company combincs financizl instrurents on the basis of shared credit rsk chasacteristice with the objective of facilitating an analysis that is designed to enable
significimt increases in credit risk to be identified on a timely basis.

The Company does not have any purchesed or originated credit-inpaired {POCI) financial assets, i.c., financial assets which are credit impaired an purchase! origination.

Financial lisbifities
Twitial recognition and measkrensent

Financia! liabilites are classified, at initizl recognition, as fimancial labilities at faiv vatue through prafit ot loss, loans and borrowings, payebles as appropriate.
Al financial lizbilities ave recognised fnitially at fair value and, iu the case of loans and borrowings and payables, et of directly attributable transuction costs,

Tie Company's financial liahilitics inclede ade and other payables.

Subsequent measurement

The measurement of financiat lisbilities depends on their classification, as described below:

Financial liabilitics at Tair valuo through profit or loss

Financia] Liabilities a1 fair value throngh profit or loss inclde financial Enbilities held for wrading and financial liabilities desi d upon initial ition as at @it value through profit or loss. Financial Liabilities are
classified as held for trading if they are incurved for the purpese of repurchasing in the neer term, This category also includes derivative financial mstamens entered into by the Company thag are not designated as hedgiog
instruments in hedge relatioaships as defined by Ind AS 109, Separated embedded derivatives ars also classified a8 held for wading unless they are designated a5 effective hedging instruments.

Gains or losses on linbilities held for trading ase recagnised in the profiz or loss.

Financiz: tinbilities designated upon initial recognition at fair vafue through profit or loss are destgnated as such at the initial date of recognition, and only if the criteria in Ind AS 102 are satisfied. For liabilities desi
FVTPL, tair value gains tosses atiributable 1o changes in own credit risk are recognized in OCI, These gains/ loss are ot subsequently translermed to P&L. However, the Company may trans[er the cumulative gain or Joss
within equity. All other changes in fsir value of such linbility arc recognised i the staternent of profit or loss. The Company has not designated any financial liability as at fair value through profit end Jass.

Laans and borrowings
After inittal recognition, interest-bearing Joans and borrowings are subsequently mgasured ot amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the lisbilities are derecognised as
well as through the EER amortisation process.

Amortised cost is caltulaled by taing into account aoy discount or premium on acquisition and fees of cosls (bl are an imegral part of the EIR. The BIR amorisalion it included ns fmance costs in the stalement of profit
and loss.
Derecognition

A financiat bability is derecognised when the obligation under the lability is discharged or cancelled or expires. When an existing financial lability is replaced by another from the same Yender an substantially different terms,
ar the terms of an cxisting liability are subsiantially modified, such an exchange or modification is treated 83 the derecognition of the original liabiity and the resognition of a new Fiabiuty. The difference in the respective
carrying is recognised in the af profit or loss.

Embedded derivatives

An embedded derivative is a compoaent of a hybrid (combined) instrument that also ineludes 2 non-derivative host contract — with the efect that some of the cash flows of the combined nstrument vary i a way simifar (o 2
standalone derivative. An embedded derivative causes some ar el of the cash flows that atherwise would be required by the contract 1o be modified secording to a specified interest rate, financial instrument price,
commodity price, foreign exchange rate, index of prices ot Fales, credit rating or erodit index, or otker variable, provided & the case of a pon-financial variable that the vanable is not specific to a party lo dhe contract.
Reassessment only oceurs if there is cither a change in the terms of the contract that significantly modifies the cash flows that would otherwise be required or a reclussification of a financisl asset out of the farr value through
profit or loss.

1F ke hybrid contract contains a host that is 2 financial asset within the scope of Ind AS 109, the Company does Rot separate embedded derivatives, Rather, it appliss the classification requirements contained in Ind AS 109
10 the entire hybrid contract. Derivatives embedded in all other hast contracts are accounted for ag separae derivatives and recorded at fr value if their economc charactenstics and risks are not closely related 1o those of
the host cantracts and the ost sontrct are Dot hetd for mading or designaied at fair vafue though profit or foss. These embedded devivatives are d a1 faur vahue writh chasiges in fie value recogmsed m profit or Joss,
unless designated as effective hedging instruments,

Reclassification of financlal assets

The Company determines classificaton of Y assets and Ligbilities on initial 1 ion. Afer inttial recognition, no reclessification is made for fnancia! masets which are equity mstraments snd finacial ligbilitics. For
financial assets which are debi instruments, a rectassification is made only if there 15 a change n the business model for maneging those asects. Changes o the business model are expected to be infrequest, The C ny's
senier mapagement deterines change i the business model as & esult of external or internal changes which are significant to the Company's operalions Such changes are evident te external parties. A ¢
business model ocours when the Company either begins o ceases to perform an activity that is significant to jts aperations. i the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification dale which is the first dity of the immediately next reporting period follkawing the charge in busincss model. The Company docs net restate any previously ised guins, bsses (including impainent gauns
or lnsses) or interest.

Offsetting of financial instruments

Financial assels and financial liabilities are oTfset and the net amount is reported m the conselidated balance shect if thers 15 2 currenily enforceable Jegal right 16 offset the recognised amousts and there is an inlention lo
settle on o net basis, to realise the assets ind settlc the Habilities simultancousty.
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0. Cash and cash cquivalenis

Cash and cash equivalent in the balance shect comprise cash at banks and on hand and short-term deposits with an oviginal maturity of three months or less, which are subject to an insignificant risk of changes in vahte,

For the purpase of the statement of cash flows, cash and cash equivalents consist of cash and short-lerm deposits, as defined above, net of outstanding bank overdrafls a3 they are considered an integral part of the
Company’s cash management.

P. Segment Reporting
The Company’s primary business segment is establishing, developing, d ani
Tepertzble busmess or geagraphical segments to be disclosed 2 per notified Ind AS- 108 "Operating begmmls

N it

direct masketing solutions thraugh wehb and non-web based platforms, Accordingly, there are ne other

{.Earnings Per Share (EPS)

Basic EPS amounts are caleulated by dividing the profit for the peried attribmtable to equity holders of the Company by the weighted average number of Equity shares omstanding during the year.

Diluted EPS amounts are caleulated by dividing the Joss attributable to cquity holders of the Company by the weighted average nomber of Equity shares outstanding during the period phus the weighted average number of
Eguity shares that would be issued on conversion of all the dilusive potensial Equity shares into Equity shares.

New and amended standards

() Amendments to Tnd AS 116: Covid-19-Relatet Rent Concessions 1

The amendments provide relief to lessees from applying Ind AS 116 guidance on lease modification aceouating for rent concessions arising as 4 direct consequence of the Covid-19 pandemic. As a practical expedient, a
lossee may elect not to assess whether a Covid~19 related rent concession from a Jessor is a lease medification. A lessee that makes this election acoounts for any change in lease payments resulting fom the Covid-19 related
tent conicession the seme way it would account for the change under Ind AS 116, if the change were niot a lezse modification.

The amendmems sre spphicable for anaual reporting periods beginnmg on ot aftcr the | April 2020, This amendment had ne impact on the financial statements of the Company.

(I Amendments to tnd AS 103 Business Combinations :
The amendment 10 nd AS 103 Business Combinztions clarifies that 16 be considered a business, an integrated set of activilies and assets must imnchude, at a minimum, an input and a substantive process that, lgether,
significantly contribute o the ability le create putput, Furthermare, it clarifics that = business can exist without including all of te inpuls and processes needed to create autpuis.

These amendments ars applicable Lo busmess combi for which the acquisition date is on or after the beginning of the first annual reporting peried beginnisg on or after the 1 April 2020 and to assel acquisitiens that

occur on or after the beginning of that perfod. This amendment kad no impact on the financial statements of the Company but may impact fisure periods should the Company enter into any business combinations,

(il Amendments to Ind AS | and Jnd AS §: Definition of Material :

The amendments provide a new definttion of material that states, “infosmation is matenial if ontittmg, misstating or g it could hly be exp 1 to infl decisions that the primary users of general purpose
financial statements make on the basis of those financial statements, which pravide financial information sbout & specific reposting entity.” The amendments clarify that matsriality will depead on the naburs or magnitude of’
informanon, either indvidualiy or in combination with other information, in the context of the financial siaternents. A misstatement of information is material if it could reasonzbly be expected 1o isfluence decisions made by
1he primary users. These amendments had ne impact on the firancial staterrents of, nor 18 there expected 1o be any fature impact to the Company.

These amendmertts are applicable prospectively for anmial periods beginning o or after the 1 April 2024, The smendments to the definiion of matesiel are not expected to have a significant impact on the Company's
financial statements.

Recent pronouncements
On Mach 24, 2021, the Minisiry of Corporate AfTairs (“MCA” through a notification, amended Schedule Il of the Companies Act, 2013, The amendments revise Division L, II and ¥ of Schedule 1Ii and are applicable

from Apnl 1, 2021, Key amendments relating to Division Tt which relate 1o companies whese finencial statements are required to camply with Ct ies {Indien A ing Standards) Rules 2015 are:
Bafance Sheet:
« Lease thilies should be separately disclused under the head “financial lisbilities”, duly distinguished as current or non-curcent,

« Certain additipnal disclosures in the stateneit of chunges in equity sach #s changes in equity shave capitid due to prior pesiod errors and restated balances ut the beginning of e current rporting period
» Specified format for disclosure of shareholding of promoters.

+ Specified format for ageing schedule of tude receivables, trade payables, capoinl work-i and ihle asset under devek

« If 2 company has not used fansls for the specific purpose for which it was borrowed ffom h.\n]cs and ﬁnnu:lal institurions, then disciosure of details of where it has been used.

+ Specilic disclosure under “additionsl v IEg: * such 25 compli with approved s of arar i with humber of layers of companies, title deeds of immovable property not held in
name of comy Toans and ad wp ., directors, key managerial personnel (KMP) and related pardes, deails of benam: property held cic,

Statemnent of profit and loss:
» Additional disclosures relating to Corporate Sacial Responsibility (CSR}, undisclosed income and crypio or virtua] currency specified under the hea d *additionns] information’ in the notes forming part of dinancial
statements.

The smendments are extensive and the Group will evaluate the same to give elfest to them as required by law.

{This space has been lefi Mank intenrionaiiy)
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Snapdeal Private Limited
Motes to standalone fi |
(All amoumts in INR Crare, except per share date and as stated otherwise)

5. Investment in subsidiaries and associates

As at As at
March 31, 202§ March 31, 2020

Investments (valued at cosi unless stated otherwise)

T
I

N o i e ™
in pref insty g

Tnvestment in subsidiaries:

16,597 (March 31, 2020: 16,597) 0.001% Compulsorily convertible Preference shares of Rs, 100 cach - fully paid-up in 13L.6 131.6
Unicammerce ¢-Selutjons Private Limited

4,246 (March 31, 2020: 4,246) Coropuisorily convertible Preference shares of Rs. 100 each - fully paid-up in NewFangled 30 3.0
Internet Private Limited (note A below)

Investment in equily instriments (unguoted)

Investment in subsidiaries:

22,810 (March 31, 2020: 22,810) Equity shares of Rs. 10 each fully paid-up in Unicommerce e-Solutions Private Limited 138.7 138.7
1,790 (March 31, 2020; 11,790) Equity sharés of Rs. 10 each fully paid-up in NewFangled Internet Private Limited {nofe A 2.0 2.0
below)

Investment in associates:

474,890 (March 31, 2020: 474,890) Equity shares of Rs. 10 cach fully paid-up in Tetra Media Private Limited (note B below) 15.0 15.0
Total 290.3 190.3
Investment on account of ESOP cost for employees of Subsidiaries 1
- Unicommerce e-Sgiutions Private Limited {note C below} 0.1 0.2
- NewFangted Internet Private Limited (nols C below) 0.7 0.6
0.3 0.8
———

Less: Provision for other than temporary dimimution in value of Investments #

- Tetra Media Private Limited (note B below ) (15.0) 15.0)
~ Unjcommerce e-Solutions Private Limited (145.5) {145.5)
- NewFangled Internet Private Limited (note A below) {5.4) (5.6}

{166.1} {166.1}
Aggregate amount of ungnoted investments 125.0 125.0

Aggregate amount of ynqueded investments

Current = -
Non-current 125.0 125.0
125.0 125.0
# Proviston for other than temporary dimiution in value of Inv
Opening halance F66, K 160.7
Created during the year - 54
Reversed during the year = =
Closing balance 166.1 166.1

Note A : The Company during the previous year had entercd into Share Purchase Agrecment dated June 22, 2019 1o acquire an ecommerce company NewFangled [nternet Private
Limited engaged in the business of online marketing, net marketing, mmaltilevel marketing of consumers & other goods, internet advertising and markeling, crealing virual malls,
stores, shops, creating shopping catatogues, etc., approved in the Board meeting dated August 08, 2019, the investment have been made basis of the CCPS and in Equity Shares.
Further, during the previous year the Company had made a provision of Rs. 5.6 cr in dirninutior in value of investment in NewFangled Internet Private Limited.

Nate B : The Company acquired 60.61% shareholding in Tetra Media Private Lisnited during the financial year 2014-135 wherein it has 40.41% vonng rights and economic benefits o
the extent of its shareholding. Further, during the previous years the Company had made a provision of Rs, 15.0 er in difminution in value of investment in Tetra Media Private
Limited.

Nute C : The Company has issued stock options 10 vanous employees including employees of the Unicemmerce e-Solutions Private Limited and NewFangied Internet Privats
Limited. ‘The total employee stock option cost accrued periaining to the employess of these two entities upto March 31, 2021 hag been transferred to respective Unicommerce e-
Solutions Private Limited and NewFangled [ntemet Private Limited in accordance with para 43A of Ind AS 102 "Share Based Payment”.

(This space has been left blank intentionaltv)




Snapdeal Private Limited
Notes to standalone financial
{All amounts in INR Crore, except per share data angd as stated otherwisc)

6. _Financial assets

As at Asat
March 31, 2021 March 31, 2020
Investments
Commercial Paper
Katak Mahindra Investment Limited 49.7 74.7
Kotak Mahindsa Prime Limited - 24.9
Aditya Birla Finance Limited 210 710
HDFC Limiied - 82.5
Tata Capital Finance Services Limited 90.3 903
HDB Financtal Services Lirnited - 50.0
Total investments at fait value through profit & loss 161.0 3934
Aggrepate velue of unqueted investments 151.0 3934
Tnvestments in other entities
In ¥ i pref i {unguoted) at cost
1,111 (March 31, 2020: 1,111) 0.013; Compulsorily convertible prefesence shares (CCPS) of Rs. 10 each fully paid-up in 0.6 0.6
Smartprix Web Private Limnited.
The Company shall have the right at any time to convert all or some of the prefercnce shares held by it into equity shares (1
share per CCPS). Such shares, howsver are compulsorily converlibfe on 19th anpiversary from the date of issue.
Invesiment in equity instruments (unguoted) of cost
Investmicnt in other equity Instruments:
Less: Provision for other than temporary diminution in value of Investments #1
- Smartprix Web Private Timited 0.6 0.6}
Total investments 161.8 3934
Current i61.0 3934
Non-current = -
161.0 393.4
Loan to related parties*
Loans which lave significant increase in Credit Risk 13.4 66
134 6.6
Tmpairment Allowance #2
Toans which have significant increase in Credit Risk (13.4) (6.6)
{13.4) (6.6}
Total Loaps = =
Curremt - 5
Mon-current b <
#1 Provision for other then temporary diminutlon in value of Investments
Opening balance [1X3] 4.4
Created during the year = i
Reversed duriag the yeao - (R3.8)
Closing balamce 0.6 0.6
#2 Provision for Impairment Allowance
Opening halance 6.5 -
Created durmg the year 68 6.6
Reversed during the year - =
Closing balance _1%4 6.6

* Ag 2t March 31, 2021 and March 31, 2020, the Company has granted lean to NewF angled Internet Private Limited amounting to Rs 13.4 Cr and Rs 6.6 Cr at the interest rate of
14% p.a for the period of three years. However , the Company has created the provision towards the entire amount of fean given to NewFangled Interaet Private Limited.

(This space has been left blank intentionaily)




Snapdeal Private Limited
Notes to standalone financial statements
(Al amounts jn INR Crore, except per share data and as stated otherwise)

Asat As at
March 31, 2021 M™arch 31, 2020
Other financial assets
Security deposits
Considered good 63.8 58.5
Considered doubtfil 0.1 03
63.9 53.8
Less: Provision for doubiful deposits #1 0.1 {0.3)
Total (A) 63.8 58.5
Non Current bank balances
Dreposits with remaining maturity of more than 12 months (note 11} 02 00
Margin meney deposit (note 11} 0.6 0.0
Total (B) 0.8 8.0
Advances recoverable in cash or king
Considered good 59.3 571
Considered doubtfizl 152.3 152.6
2116 200.7
Less: Provigion for doubtful advances #2 {132.3) (152.6)
Totat {C) 593 57.1
Tnterest accrued on fixed deposits 15.2 275
Interest acerucd on loan [rom related party 0.3 1.3
15.5 27.8
Less: Provision for doubiful advances #2 {.3} 0.3
Total () 152 275
TRestricted cash held in separate accounts * 24.5 29.6
Total (E) 245 206
Totaf oiher financial assets (A+B+C+D+E) _lg._}zg 172.7
Current 1341 147.9
MNon-current 125 248
163.6 172.7
el
#1 Provision for doubtful deposits
Opening halance 03 -
Created during the year - i8]
Reversed during the year {0.2) {0.8)
Closing balance 0.1 $.3
#2 Provision for doubtful advances
Opening balance 1523 153.7
Created during the year 17.5 750
Reversed during the year {117 (76.5)
Closing halance 152.1 1523

* Pursuant to the dircctives of the Reserve Bank of India, the Company received amount i ils nodal aceount towards all transactions happening on its poral through debilf credit
cards and net banking. From such nodal account, the Company transfers the respective amount to sellercustomer. This balance lying in such nodal account as at March 31, 2021 and

March 31, 2020 is disclosed as 'Restricted Cash held in separate accounts’ in the financial statements.

Tuvestments at fair value through Profit & Loss {fully paid) reflect investment in quoted and unquoted equity securities and quoted debt securities, (Refer note 30}

Break up of financial assets earried at amortised cost:

Trade receivables (note 93 4.6 13
Cash and cash equivalents (note 10} 193 0.4
Other financial assets {note 6} 163.6 172.7
Investmients in commercial paper (note 6) 1610 393.4
Total financial assets carried at amortised cost 368.5 569.8
7. _Prepayments
As at As at
March 31, 2021 March 31, 2020
Unsecured, Considered good 1L} 17.2
Unsecured, Considered doubtful 2.2 24
133 1.6
Less: Provision for doubtful advances # {Z2.2) {24}
Total prepayments 1.1 7.2
Cnrent 74 5.5
Non-current 3.7 il.7
11.1 17.1
# Provision for doubtful advances
Opening balance 24 24
Created during the year - 0.2
Reversed during the year (0.2} (0.2)
Closing balance 2.2 24




Snapdeal Private Limited
Notes to standal fi ial

(All amounts in INR Crore, cxeept per share datz and as stated otherwise)

8. _Other assets
As at Asat
March 31, 2021 March 31, 2020
Advance incorme-tax 1.3 25.9
Advance to eaployees 1.3 13
Batances with statutory/government asthorities 237.6 246.9
256.2 274.1
Less: Provision for donbtful advances # (193.9) {202.4
Total other assels 623 i Wi
Current 450 45.0
Non-current 17.3 26,7
62.3 .7
# Provision for doubtful advances
Opening balance 202.4 176.1
Created durimg the year 0.8 323
Reversed during the year {(8.3) -
Closing balance 193.9 2024
9. _Trade receivables
As at Asat
March 31, 2021 March 31, 2020
Trade receivables
Trade receivables 4.6 33
‘T'otal trade receivables 4.6 33
Breakup for security defaiis:
Trade receivables
Trade Receivables considered good - Unsecured 4.6 33
‘Trade Receivables which bave significant increase in Credit Risk 225 22.3
27.1 25.6
Fmpairment Allowance (allowance for bad and donbtful debts)
Trade Receivables which have significant increase in Credit Risk # {22.5) 22.3)
{22.5) {22.3)
Total irade receivables — a6 3.3
Current 4.6 3.3
Non-current = =
4.6 3.3
# Provision for Impairment Allowanee
Opcning balanee 22.3 221
Created during the year L6 Lo
Reversed during the year )] (0.8}
Closing balance 22.5 223

10, _Cash and eash equivatent

Na trade or other receivable are due from directors or other officers of the company either scverally or jointly with any other person. Nor any trade or gther receivable are due from
fisms or private companics respectively in which any director is a partner, a director or a member.

Trade receivables are non-interest bearing and are generally on terniz of 30 to 90 days.

Asg at Asat
March 31, 2021 March 31, 2020
Balances with banks:
— O ¢urrent aceounts 39.3 04
~ Peposits with original maturity of less than three months 0.0 0.0
Cash on hand 0.0 0.0
39.3 04

Cash a1 banks camns interest at fleating rates based on daily bank deposit rates. Short-lerm deposits are made for varying periods of between one day and three months, deperding on
the immediate cash requirements of the Company, and eamn interest at the respective short-term deposit rates.

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following

Balances with banks:

- Qn curient accounts 193 04
— Deposils with original malurily of less than three months o0 0.0
Cash on hand 0.0 0.0

3%.3 0.4




Snapdeal Private Limited
Notes to standalone financial statements

{All amounts in INE. Crore, gxeept per share data and as statef otheypvise}

11._Bank halances other than above

As at As at

M™arch 3%, 2021 March 31, 2020

Deposits with original mafurity for more than i2 months 166.1 7.7
Deposits with original maturity for more than 3 months but less than 12 menths 0.1 a1
Margin money deposit* 302 43.6
197.4 814
Less: disclosed nnder other non-gurrent financial agsets (note 6) (0.8} {0.0)
196.6 8t.4

Total bank halance otier than above

* Margin moncy deposits given as secnrity ;

Margin money deposit with a carrying amount of Rs 0.71 cr (March 31, 2020 Rs 0.71 Cs) are subject to lien to securc corporate credit card limit from a bank,
Margin money deposit with 4 carrying amount of Rs 0.01 cr (March 31, 2020: Rs 0.01 Cr) is subject o lien for bank guarantee given to [ncome tax 2uthority,
Margin money deposit with 2 casrying amount of Rs 022 cr (March 31, 2020: Rs 0,22 Cr) is subject to lien for bank guarantee given to VAT authority.

Margin money deposit with 2 carvying amount of Rs 0.25 cr (March 31, 2020: Rs 0.25 cr) is subject to lien for bank guarantee given against business travel agreements,
Margin money deposit with a carrying amount of Rs 1.05 or (March 31, 2020: Rs 1.05 cr) is subject to lien for basik puarantee given against s¢rvices from Todia Post.

Margin money deposit with a carrying amount of Rs 18.98 or (March 31, 2020: Rs 31.3 Cr) are subject ta lien for overdraft facility taken from HDFC,

Margin money depesit with a carrying amount of Rs 100 cr (March 31, 2020: Rs. 10.0 Cr} is subject to lien for bank guarantee given to liqudator of wholly owned subsidiary E-

Aglity Solutions Private Limited .

(This space kas been lefi blank intentionally)




Snapdeal Private Limited
Naotes to standal fi ial 1
(A} ameunts in INR Crore, except per share data and as stated otherwise)

12, Share Capital

As at As at
March 31, 2021 March 31, 2020

Autherized share capital
29,150,800 (March 31, 2020: 89,151,800} Equity Shares of Re. 1 (March 31, 2020: Rs. 1y each 8.9 39
20,000 (Macch 31, 2020: 20,000) compulsory convertibte cumulative series A preference shares of Rs. 10 each kil 0.0
25,000 (March 31, 2020: 25,000) compulsory conveiible tative series B pref shares of Rs. 10 cach 0.0 0.0
25,000 (March 31, 2026: 25,000) compulsory convertible cumulative series C preference shares of Rs, 10 each 0.0 0.0
25,000 {March 31, 2020: 25,000) compulsory convertible cumuiative series D preference shares of Rs. 100 each 03 &3
25,000 (March 31, 2020; 25,000) compulsory convertible camulative series E preference sharcs of Rs. 100 each 0.3 0.3
3,000 (March 31, 2020; 3,000) compulsory convertible cumulative serics £1 prelerence shares of Rs. 100 each 0.0 0.0
34,500 {March 33, 2020; 34,500} compulsory convertible cumulative seties F preference shates of Rs. 100 each 0.3 0.3
80,006 {March 31, 2020: 80,000) compulsory convertible cumulative series G preference shares of R, 100 each 0.8 2.8
20,000 (March, 31, 2020: 20,000) compulsory convertible cumulative series H preference shares of Rs. 100 each 02 0.2
400,000 (March 31, 2020: 400,000) computsory convertible cumutative series 1 preference shares of Rs. 100 cach 4.4 4.0
105,000 (March 31, 2020: 105,000) compulsory convertible cumnlative serics § preference shares of Rs. 10 each 0.1 0.1
17,410 (March 31, 2020: 17,410) corapulsory convertible cummlative series J1 prefercnce shares of Rs. 20 each 0.0 0.0

14.9 14,9
Essued Share Capital
2,564,823 (March 31, 2020:2,464,823) cquity shares of Re. 1 (Maxch 31, 2020: Rs. 1} cach fally paid-up 0.2 0.2
10,374 (March 3§, 2020: 16,370} compulsory convertible curnulative participating series I preference shares of Rs. 100 each fully paid-up 0.1 0.1
44,148 (March 31, 2020: 44,348} compulsory convertible cummlative periicipating series J preference shares of Rs. 10 each fully paid-up 6.0 0.0
Total issued share capital 0.3 0.3
Subseribed & fully paid up sharves
2,464,823 (March 31, 2020: 2,464,823) cquily shares of Re. 1 cach fully paid-up 0.2 0.2
Totp) Bubseribed and fully paid-up share capital 0.2 0.2

(This space has been left blank intentionaliy)
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Soapdeal Private Limbited
Notes to standad LL: ial t
{All amounts in INR Crore, except per share data and ay stated otherwisc)

{a) Reconciliation of the shar¢s outstanding 2t the bezinning and at the end of the reporting year

Equity shares
March 31, 2021 March 31, 2020
No, Rs. Na. Rs.
At the beginmng of the year 24,64,823 0.2 74,604,823 0.2
Quéstanding a¢ the end of the year 24,64,823 0.2 24,64&3 0.2
{b) Aggregate number of shares bought back during the period of five years immediately pre ceding the reporting date:
Particulars March 31,2021  March 31,2020  March 31,2019 March 31,2018 March 31,2017
Nos Nos Nos Nos Nog
Equity shares bought back by the Company - - N 67,200 -
(c) Detnils of sherekolders holding more than 5% shares in the Company
Farticulars March 31, 2021 March 31, 2020
Nos. % Holding Nas.
Equity shares of Re. 1 tach fully paid-up
Nesus India Dircet lnvesiments I 2,35,100 9.5% 235,100 9.5%
Ebay Simgapore Services Pte Ltd 1,40,950 £7% 1,40,950 5.7%
Starfish | Pre. L1d. 879,253 35.7% 879,252 35.7%
B2 Professional Servicesm LLP 2,85.062 11.6% 2,835,062 11696

Note t Terms/ rights aténched to equity shares

The Company has only one class of eyuity shares having face vatue of Re. 1 per share. Each Rolder of equity shares is entitled ta one vete per share.

In the event of Bquidation of the Company, the holders of equily shares will be entitled $a receive remaining assets of the Company, after di

to the number of cquity shares held by the shareholder.

ibution of all pr ial

(This space has been left blank intentionally)
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Snapdeal Private Limited
Notes to standalone financial statements
(All amounts in INR Crore, €xcept per share data and as stated otherwise)

13. Other equity

Share premium

At April 01, 2019

Increase because of issue of shares during the year
Decrease due to transaction costs for issued share capital
At March 31, 2020

Increase because of issue of shares duning the year

Decrease due to ransaction costs for issued share capital
At March 31, 2021

Share option schemes /Share hase payment reserve (SBP Reserves)

Rs.
11.028.6

M

11,028.6

H

11.028.6

H

The Company has share optien schemes under which options to subscribe for the Company’s shares have been granted to certain executives and employees.
"The share-based payment reserve is used fo recoguise the value of equity-seitled share-based payments provided to employees, including key management

personnel, as part of their remuneration. Refer note 28 and 29.

Share based payments

At April 01, 2019

Add: Compensation cost for options granted (including cost of options
granted to employees of subisdiary companies)

Less: transferred to general reserve on exercise of stock options

At March 31, 2020

Add: Compensation cost for options granted (inclading cost of options
granted to employees of subisdiary companies)

Less: transferred fo general reserve on exercise of stock options

At March 31, 2021

General Reserve

Rs.
271.7

1.6
278.3

y

1.3
2854

:

The Company recognizes profit or loss on purchase, sale, issue or cancellation of the Company’s own equity instruments to general reserve.

General Reserve

At April 01, 2019

Add: transferred to gencral reserve on exercise of stock options
At March 31, 2020

Add: transferred to general reserve on exercise of stock options
At March 31, 2021

Eqnity Reserve

Rs,
10.1
1.6
11.7
1.3
13.9

Equity reserve periains to the Liability outstanding in the books that might result in issuance of shares as per the agreement as a part consideration to the

advertisement services. Refer note 41.

Equity Reserve

At April 01, 2019

Add: transferred to equity reserve
At March 31, 2020

Add: transferved to equity reserve
At March 31, 2021

Other reserves

Rs.

254.0
254.0

0.3
254.3

As at As at
March 31, 2021 March 31, 2020
SBP reserve 2834 2783
General reserve 13.0 11.7
Equity Reserve 254.3 254.0
Total other reserves 552.7 544.0
(This space has been left blank intentionally)
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Snapdeal Private Limited
Natcs to standalone finaneial statements

(Al amounts in INR Crore, exegpt per shave data aod as stated otherwise)

14._ Provisions
As at Asat
M™arch 31, 2021 March 3, 2020
Provision for bonns 44 8.4
Provision for sales return 1.3 08
Total 57 9.2
Current 5.7 9.1
Nen-curresit a0 0.1
87 9.2
Provision for bonus Proviston for Sales Return
As at April 01, 201% 85 5.6
Created during the year 12.8 0.8
Utilised (12.2) (5.6)
Unused amount reversed Q.7 =
As at March 31, 2020 8.4 (%4
Created during the year 1.1 L3
Utilised 4.3 {0.8)
Unused amount reversed (0.8) -
As at Mareh 31, 2021 4.4 13
Praovision for bonus
A provision is recognised for the bonus payable to the employges on time proportion basis over the period of service.
Provision for sales returnu
A provision is recognised for the expeeted product returns subsequent to the peried cnd based on historical expericnce.
15, Net eruployee defined benefit obligations
As at Asat
March 31, 2021 March 31, 2020
Provision for gratuily o7 9.9
Provision for compensated absences 50 5.0
14.7 14.9
Current 7.3 7.4
Non-current 7.4 7.5
14.7 14.9

Tn accordance witl: applicable Jaws, the company provides for gratuity, a defined bencfit retirement plan (“the Gratoity Plan™) covering cligible cmployces. The Gratuity Plan
provides for a lump sum payment to vested cmployees on relirement (subject to completion of five years of continuous employment), dealh, incapacitation or termination of
employment of amounts that are based on salary and tenure of empleyment. Liabilitics with regard 1o the Granyity Plan are determined by actuarial valuation on the reporting date.

(This space has been left blunk intentionally)




Snapdeal Private Limited
Notes to standalone fi ial st L
(Al amounts in INR Crore, cxcept per share data and as stated otherwise)

The following tables summarises the components of net benefit expense recognised in the income statement and the funded status and amolnts recognised in the balance sheet for the

plan:

Trefined benefit obligation at April 01, 2019
Aequisition adjustment

Carrent Service cost

[nterest cost on benefit obligation

Benefits paid

Actuarial loss

Defined benefit obligation at March 31, 2020
Current Service cost

Tnterest cost on benefit abligation

Bencfits paid

Actuarial loss

Defined benefit obligation at March 31, 2021

Expenes recognised in the Other Comprehensive Income (Excluding tax) for the year ended Marck 31, 2021 and for the year ended March 31, 2020

For the year ended For the year ended
March 31, 2021 Mareh 31, 2020
Opening amount recognized in OC outside P&L account = -
Actuarial loss an liabilities 04 .7
04) [137]
The principal actuariat assumptions used in determining gratuity bencfit obligations for the Company's plans arc shown below:
As at Asat
March 31,2021 March 31, 2020
Discount rale 4.9% 54%
Salary escalation rate 7.5% 7.5%
Withdrawal rate 30.0% 30,024

Due to ifs defined benedlt plans, the company is exposed to following significant risk :-

Change in Discount Rate : A decrease in discovat rate will increase plan liability.

Salary Risk : The present value of the defined benefit plan kiability is calculated by reference to the future sal

plan pasticipants will increass tha plans liability.
Withdrawal Rate : A decrease in withdrawal rate will increase plan liability.

Demggraphical Assymplion ysed

Assumption regulating future mortality are hased on published statistics and mortality table {TALM (2012-i4))

Retirement Age : The employees of the company are assumed to refire at the age of 60 years.

aries of thie plan participants. As such , an increase in the salary of the

Tncrease discomit vate by 0.3%%

Decreage discount rate by (5%

March 31, 2021 Tmpact (Absolute} I
9.7
{0.1) 9.9
0.2 .6
inflation by 0.3%5 0.1 9.6
inflation by .5%% 0.1 9.8

The Sensitivity Aualysis have been determined based on a methed that extrapolated the impact of declined benefit obligation as 2 result of reasobable change in key assumptions

oecurting at the end of the reporting period.

Maturity Profile of Defined Beuefit Obligation

Year Argunt

0 to 1 Year 24
1to2 Year 20
2103 Year 15
3to 4 Year 1.1
41063 Year 0.8
5to 6 Year 0.5
6 Year onwards i35
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16. _Trade and other pavables

As at As at
March 31, 2021 March 31, 2020
‘Trade pavables
Trade payables 98.9 123.9
98.9 1239
Bifurcation of above:
Total outstanding dues of micro and small enterpriscs (refer note 36) 22 21
Tolal outstanding dues of ereditars other than micto and small enterprises 96,7 121.8
98.9 123.9
Other payables
Payable to seilers 824 73.2
Payable te related party - 0.3
Other payables (refer note 41 and 42) 10.2 -
Statatory liabilities payable 5.6 5.6
107.2 9.1
206.1 203.0
=
Terms and conditions of the above financial liahilities:
- Trade payables are not-interest bearing and are normally settled on 60-day terms
- Other payables are non-interest beasing and have an average term of upio six months
- Fer terms and conditions with related parties, refer to Note 39,
Break up of financial linbilities cavried at amortised cost
As at As at
March 31, 2021 March 31, 2020
Lease liabilities (note 44) 8.4 11.1
Total financial Dabiliifes carried at amortised cost 8.4 11.1
17, _Beferred revenue
As at As at
March 31, 2021 March 31, 2020
As at heginning i54 473
Deferred during the year 18.5 154
Released to the statement of profit and loss (15.3) {41.3)
As at closing 18.6 154
Current 18.6 15.4
Non-current = =
18.6 15.4
—=
Revenes from products shipped arc deferred il it is delivered to the ultimate customers and is disclosed as deferred revenue.
18. _Other liabilities
As at Asat
March 31, 2021 March 31, 2020
Advances from customers 94 5.0
9.4 9.0
Cusrent 94 9.0
Non-=current = -
9.4 4.0
{This space kas been left blank intentionally)
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19. Revenue from operations

For the year ended
March 31, 2021

For the year ended
March 31, 2020

Revenue from cperations :

Revenue from marketing fees 1234 162.7
Other operating revenue 307.6 651.2
Revenue from operations 431.0 #13.9
Set ont helow is the disaggregation of the Company's revenue :
Marketing Service fees 1234 162.7
Commission and Other Service fees 307.6 651.2
Total 4310 $13.9
India 428.5 813.5
Crtside India 2.5 04
Total 431.0 8139
Refer note 43 for disclosure of contract balances as per the requirements of Ind AS 115.
20, Other income
For the year ended For the year ended
M™arch 31, 2021 March 31, 2020

Liabilities / provisions no longer required wiitten back 5.9 3.4
Impairment allowance 0o longer required (net) 0.0 0.2
Other non-opemmting income 2.4 6.1
Tota! 8.3 11.7

Other nan operating income primesily includes credit card fees, courier lost income, penalty from setlers and ather misc income.

21. Finance income
For the year ended For the year ended
March 31, 2021 March 31, 2020
Interest income on bank depesits and commercial paper 27.0 517
Interest income on loan given to related parties - 0.3
Interest income on tax refund 12 12
Net gain on sale of current investmenss - 21
Unwinding of discourst on financial asscts at amortised cost* 0.1 1.8
Total 28.1 57.3
*Includes impact of Rs. 1.9 Cr (March 31, 2020 : Nil) on account of restatement of recoverable sceurity deposits. Refer note 41 and 42
22. Marketplace cxpense
For the year ended For the year ended
March 31, 2021 March 31, 2020
Freight and collection charges 187.1 359.5
Product winpping charges 23 50
Compensation expenses 56 30
Hosting charges 9.6 13.6
Content writing charges 02 11
Sollware expenses 7.2 8.7
Marketing and business promotion expense 1752 507.9
Toial 387.2 903.8
13. Employee benefits expense
For the year ended For the year ended
March 31, 2021 March 31, 2020
Salary, woges and bonus 1116 1311
Contsibution to provident and other funds 4.3 4.6
Gratuity ¢xpense 232 2.5
Employee stack option scheme 83 18
Staff welfate, recraitment and training expenses 056 2.9
Total 1270 148.%

The Code on Social Seeurity, 2020 {*Code™) relating to cmployee benefits during employmen: snd post-cployment benefits reccived Presidential assent in
September 2020, The Code bas been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final
rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes inlo effect and will recond any refated impact in the
perod the Code becomes effective.

(This space has heen left blank irtentionatiy)
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24,

25,

26,

17,

Depreciation and amortisation expense
For the year ended For the year ended
March 31, 2021 March 31, 2020
Depreciation of tangible assets {note 3) 18.1 14.7
Amortisation of intangible assets (note 4) 28.7 124
Depreciation of ROU assets (note 44) 3.1 3.1
Total 49.9 302
Finance Costs
For the year ended For the year ended
March 31, 2021 March 31, 2020
Bank charges 0.4 -
Interest charges 1.0 14
Exchange differences {unet) 0.0 0.2
Total 1.4 1.6
Qther expenscs
For the year ended For the year ended
March 31, 2021 Marech 31, 2020
Insurance 1.3 1.5
Sub-contracling expenses 14.0 179
Bad debts / advances written off 0.1 o7
Provision for doubtiit] debts and advances 74 6.8
Communication charges 2.9 37
Legal and professional fees 5.8 a.j
Liquidation Expensc 0.z 0.1
Tayment to auditor 0.5 03
Power and fuel 0.8 1.1
Rates and taxes 1A -3
Rent 04 0.1
Repair & maiticnance:
Building 1.8 2.0
Plant & machinery 2.3 33
Travelling expenses 0.8 2.5
Ralances with statutory/government autherities {9.3) 31.9
Miscellaneaus expenses 1.0 0.3
Total 31.0 83.8
A. Payment to auditor
For the year ended For the year ended
MvEarch 31, 2021 March 31, 2020
As auditor:
Audit fee 04 0.4
Tax audit & Other fee 0.1 0.1
Tatal _ 05 0.5
Exceptional items
For the year ended For the year ended
March 31, 2621 March 31, 2020
Tmpairment of non current investment & Other assets {Loss on sale of Investmenis) - 62.9
Provision for diminution in valie of Investments - (78.1}

Total

(15.2}

(This space has been left blank mtentionaliv)




Snapdeal Private Limited
Notes to standalone finaneinl statements
(All amonnts in INR Cr, except per share data and as s¢ated otherwise)

28. Employee stock eption plan

The Company pravides share-based payment schemes o employees of the Company and its subsidiaries. During the year ended March 31, 2021, an empioyee stock option plan
(ESOP) was in existence. The relevant details of the scheme and graal are as below,

The sharcholders of the Company, in their general meeting held on Febraary 7, 2011 approved the grant of ESOP exercisable into not more than 3,223 nos equity shares of Rs. 10 each
to the employees of its Subsidiaries and its Holding Company and granted the authority of designing, implementing and administering such a scheme to the Board.

The Board in its meeting held on February 7, 2011 had resolved to issue to employecs under ESOP 2011, employee stock aptions exercisable into not more than 3,223 nos. equity
shares of Rs. L0 each, with each such option conferring a right upon the cmployee to apply for ane equity share of the Company, in accordance with the terms and conditions of such
fssue. The Company with the wnanimous consent of all the sharcholders, madified such ESOP scherae on March 13, 2013, April 29, 2014 and August 12, 2014, among other things, to
increase the mumber of shares of equity shares reserved for issuance under the Plan to 4,108 nos, 5,528 nos and 9,209 nos, respectively. Later on in Februzry 09, 2015 with the
unanimous consent of all the sharcholders, such ESOP scheme was further modified, and in lieu of such modification increased the mumber of equity shares reserved for issnance mder
the Plan to 11,189 nos, equivalent to 111,850 nos post considering the impact of share spilt.

As per the modificd terms, all the option hotders are entitled to exercise their vosted options in case of resignation / retirement / permangnt incapacity / death and unvested options in
case of permanent incapacity / death within a period of 10 years from the date of last working by seif / nominee / legal heir, which carlier was 6 months from the date of last working.
Further the vesting period was alse modified for ESOP 2016 whercas the optien holders are entitled to excreise their vested options in case of resignation / retiremicnt / permancnt
incapacity / death and unvested options in ease of permancnt incapacity / death within a peried of 3 nionths from the date of last working. However such modification did not have any
impact on the fair value of the aptions or is not otherwise bencficial 1o the employze. On October 6, 2015 ESOP Scheme was further modified in order to restate the definition of the
Tnvestor Director and delegate the power to and authorize the Chief Executive Officer for administration of ESOP Scheme 2011 and also to empower and delcgate the authority 1o
Chief Executive Officer to firther delegate his power to adwinister ESOP 2011 to a senior competent employee of the Company.

Further on August 24, 2016, ESOP 2016 Scheme was iniroduced whereby total number of options reserved for issuance under both the plans combined together shall be resfricted to
111,890 (23,230 no of options for ESOP 2016 Scheme), other conditions reinaining the same. Later on March 16, 2017 with the tnanimous consent of all the sharcholders, such ESOP
scheme was firther modified. and in liew of such modification increased the pumber of employee stock options that may be granted under the ESOS 2016, from 23,230 t0 29,916 stock
options exercisable into Equity Shares of the Company of Re. 1/- cach through transfer of 6,686 stock eptions cancelled under ESOP 2011.

The Company with unanimous consent of all sharelholders on Februry 23, 2019, increased Employee stock options from 111,890 to 198,800 that may granted wnder ESOP Scheme
2016 by addition of 87,000 options excercisable into equity shares of the Company of [INR 1 each/-.

The net compensation expense arising from equity settled share based payment transaction is March 31, 2021 Rs, 8.3 cr {March 31, 2020 : Rs. 7.8 ¢r)). The Company has given stock
option to certain employees of its subsidiaries and the corresponding compensation cast for the same is borne by the Company.

The relevant terms of the grant are as below:

Company wise ESOP cost ;

Enti For the year ended For the year ended

e Mareh 31, 2021 March 31, 2020
Snapdeal Private Limited 8.3 7.3
NewFangled Internet Private Limited = 0.6
Unicommerce eSolutions Private Limited - (2}
Total 8.3 78
Vesting period 0.1 -4 Years
Exercise period 0.25-10,25 Ycars
Exercise price (Rs /~) Rs 1-12,700
Contractual life 10.1 - 14.25 Years
The detaits of activity under the ESOP 2011 and ESOP 20116 Scheme is as follows:
March 31, 2021
Weighted average excrcise
No. of options rice (in Rs.)
Qutstanding at the beginning of the year 1,42,950 1,131.%
Granted during the year 10,638 1.0
Forfeited during the year 15,098 7.9
Lapsed during the year 2,984 1.0
Exercised during the year - ~
Outstanding at the end of the year 135,506 1.239.3
Exercisable at the end of the year 91,873 1,759.5
March 31, 2020
) Weighted average exercise
. of | =
No. of options price (in Fa.)

Outstanding at the beginning of the year 1,03,720 1,559.6
Granted during the year 55,140 1.0
Forfeited during the yeaz 15,138 10
Lapsed during the year 772 1.0
Exercised during the year o -
Outstanding at the end of the year 1,42.950 1,131.9

Excrcisable at the end of the year 72,164 2.241.2
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The weighted average remzining contractual life for the stock options outstanding as at March 31, 2021 is 7.91
at the date of exercise for stock options exercised during the peried was Rs.Nil (March 31, 2020 Rs, Nil), The range of exercise price for options
Re. 1 to Rs. 12,700 (March 31, 2020: 1 to 12,700).

years (March 31, 2020 is 8.97 years). The weighted average shate price

outstanding at the end of the year was

The expecied tife of the stock is based on curent expectations and is not necessarily indicative of exercise patterns that may oceur. The Company has chosen to use a near zero

volatility, in the absence of any history, over volatility of listed comparable companies.

29. Founder's stock option plan

The Company had provided share-based payment scheme to its promote During 1he year ended March 31, 2021, Founder's Steck Option plan was in existence. The relevant details of

the scheme and the grant are as below.

The sharehotders of the Company,
for the benefit of the promoters of the Company. On the same day with
conferring a right upon the promoter to apply for one cquity share of the Company,
Company. Subscquently, 2120 vested founder's stock eptions and 126 unvested founder's stock options were cancelled by the

the unanimous consent of all the sharcholders of the Company, 3,392

in their general meeting held on September 28, 2012 approved Founder's Stock Option Scheme 2012, wherein, it reserved 3,392 nos of equity shares

nos of options with cach such option

in accordance with the terms and couditions of such issuc, were granted to promoters of the
Board at their meeting on April 29, 2014 and a total of

1,146 options remained cutstanding equivalent to 11,460 nos of options pest considering the impact of share split w.e.f July 23, 2015. The net compensation expense arising from

equity seitled shate based payment transaction is Rs Nil (March 31, 2020 Nil).
The relevant terms of the grant arc as below:

Vesting Period

Exercise Period

Exercise Price

Cemtractual life

0 year

S Years
Rel

5.5-10 Years

Maveh 31, 2021

The details of activity under the 2012 Scheme is as follows: . Weighted average exercise
No, of options il
price {in Rs.)
Outstanding at the beginning of the year 11,460 1.0
Granted during the period b -
Forfeited during the period - N
Cancelled during the period = E
Exercised during the period = -
Qutstanding ak the end of the year 11,460 1.0
Exercisable at the end of the period 11,460 1,0
March 31, 2020
No. of options Weightet? average exercise
price {in Rs.}

Ouwtstanding at the beginning of the year 11,460 1.0
Granted during the year - -
Forfeited during the year - :
Cancelled during the petiod " -
Exercised during the year = =
Outstanding at the end of the year 11,460 1.0
Exercisable at the end of the year 11,460 1.0

The weighted average reimaining contractual life for the stock options outstanding as at March 31, 2021 is £.39 years (March 31, 2020 ; 1.39 years). The range of exercise price for

opiions oulstanding at the end of the year was Re. | (March 31, 2020: Re. 1
No options were granted under the plap during the year.

(fhis space has been left blank intentionallv)
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31. Financial risk management objectives and policies

The Contpany's financial lisbilities comprises of trade and other payables. The purpose of these financial Habilities is to finance & suppart its operatiens. The Company's principal financial
assets include trade and other receivables, and cash and cash equivalents that derive directly from ity eperations. Further the Company also holds FVTPL iavestments.

The Company is exposed to matket risk, credit nisk and liquidity risk. The Company's managemenit is supported by a financial advisory group that advises on financial risks and the appropriate
financial rsk governance framework. The management assures that the Company's financial risk activities are governed by apprapriate policies and procedures and that financial risks are
identified, measured and managed in accordance with the Company's policies and risk objectives. All derivative activities for risk management purposes are: carried out by the teams that have
the appropriate skitls, cxperience ud supervision. Tn accordance to the Company's policy. no trading in derivatives for speculative purposes may be undertaken. The Board of Directors
reviews and agrees policies for maraging each of these tisks, which are summarised below.

a} Market Hisk

Market risk is the risk that the fair value of fisture cash flows of a financial instrument will fluctuzte because of changes in market prices, Market nsk comprises three types of risk; interest rate
risk, currency risk ang other price fisk, such as equity price risk and commeodity risk. Financial instruments affected by market risk inctude borrowings, depasils, FVTPL investments and
derivative financial instruments.

The senstrivity analyses in the following sections relate to the position as at 31 Masch 2021 and 31 March 2020.

The analyses exclude the impact of movements in market varizbles on: the carrying values af gratuity and other post-relitement obligations; provisions: and the non-financiel assets and
liabilities of foreign operations. The analysis for the comtingent consideratian liability is provided in Note 35.

The [ollowing assumptions have been made in caleulating the sensitivity analyses:

The sensttivity of the relevant profit or loss item is the cffect of the assumed changes in Tespective market risks. This is based on the Financial assets and financial Liabilities held at 31 March
2021 and 31 March 2020 including the éffect of hedge accounting.

1) Inferest rate risk

Tnterest rate ¢isk is the risk that the £air value ot future cash flows of a financial instrument will fluctuate hecause of changes in market interest rates. There are no mierest mte risks for the
Company as there are Nil barrowings as et March 31, 2021 and March 31, 2020

ii} Foreign carrency risk

Foreign cummency risk is the risk that the fair value or fature cash flows of an exposure will f beause of changes in foreiga mtes. ‘The Company's exposure to the risk of
chanpes in forcign exchange rates relates prtmarily to the Company's operating activilios {whicn TeVEDC 0T CXpense is denominated in o foreign currency).

The Company current does not hedge any receivable or payable in foreign cumency. Refer note 37.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in USD , EURQ and GBP exchange rates, with 21l other variables held constant. The Impact on the
Company's loss before tex Is due to changes in the fair value of monetary assets and habilities including non-designated forsign currency derivatives and embedded derivatives. The
Company's cxposure ta foreign owrrency changes for oll other currencies is not material.

Sensitivity

Particulars Change in Effect on profit
USD rate hefore tax

March 31, 2621 500 004

March 31, 2021 -5%% .04

March 31, 2020 553 0.04

March 31, 2020 =524 -0.04

Particulars Change in E.fect on profit
ELRO rate before tax
March 31, 2028 59! <ol

March 31, 2021 -5% 001
March 31, 2020 5% =001
March 31, 2020 -5%) 0.01
Rarticulars Change In Effect on profit
GBP rate before tax

March 31, 202] 5% -0.01
March 31, 2621 =384, 0.0
March 31, 2020 5% 0 0%
March 31, 2020 -5% 0.01
ili) Equity price risk

The Company's non-listed equity seclirities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The Company manages the equity
price risk through diversification and by placing liniils oo individual and to1al equity instrumens, The Company’s Board of Directors reviews and approves all equity investmenl decisions.

(This space has been left blank intentionaiiv)
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) Credit risk

Credit risk is the risk thas counterparty will not meet its obligations under & financial instrament or customer contract, leading to a financial foss. The Company is exposed to credit risk from
tis eperating activities (primarily trede receivables) and from its financing activities, mcluding deposits with banks and finanial institutions, foreign exchange Fensactions and other financial

instruments. The Company enly deals with parties which has good credit rating/worthness given by external raling agencies or bascd on groups intemal asscasment.

Trade receivables and contract asset

Cuslomer credit risk is managed by each business unit subject to the Company's established policy, procedures and control relating le credit risk monags Ouistanding customer

recgivables are regularly monitored.

An impairment analysis is perfermed at each reporting date using a provison matrix to measurs expected credit losses.

The calculation reflects the probabilify-weighted outcome, the time value of money and reasonable and supparable information fhat is available at the reporting date about past events, current
conditions and forecasts of fiur: coanomic condiions,, The maximum exposare o credit risk at the reporting date is the carrying value of each class of tinancial assels disclosed in Note 30.
The Company doss not hold collateral as securify. The Company evaluates the concentration of risk with respect to trade receivables and contract assets a8 low, 2 its custamers are located in

several jurisdictions and industrics and operate in largely independent markets,

Set out below is the information about the eredit risk exposure of the Company irade receivables and contract asset using provigion mafrix,

March 31, 3021 Financial Agsets Irade receivables
T.ess than 1 year Mote than 1 year Total Less than 1 |More than 1 |Total
year year
Estimated total pross carrying nrouni &t defalt 152.3 163,7 31640 5.5 21.6
ECL- sunplified approach [ 3] (151.1) {1523} 0.9 21.6)
Net catrying amount 158.1 12.3 163.6 4.6 -
March 31, 2020 Financial Assets Trade receivable
Less than 1 year More than 1 year Total Less than 1 |More than 1 {Total
year vear
Estimated total gross cariying amount at default 181.7 181.1 362.9 3.3 22.3
ECL- simplified appreach (1.2) {151.4) (152.6) ()] (22.1)
Net carrying smount 180.5 208 210.3 3.5 0.2

Financial instrnments and cash deposits

Credit rigk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the Company's policy, [avestments of surplas funds are
tmade ouly with approved counterparties and within credit timits ossigned to each counterpasty. Counterparty credit limits are reviewed by the Compuny's Boand of Direstors on. an annual

basis. The limits are set to minjmise the concentration of isks and therefore mitigatc financia! lnss thiough counterparty’s potential failure to rake payments.

The Companys maximum exposure to credit risk for the compencnts of the balance shect at 31 March 2021 and 31 March 2020 is the carrying amounts as mentioned in Note 9. The

¢ relating o financial and financial derivative instrumenis is voled in nols 30 and the liquidity table below.

Company's maximum

Reconcilistion of impairment allowaace on trade and other reccivables and confract assett
Tmpairment allowance measured as per simplified approach

Impairment allowance as on | April 2019 (22.1)

Add/ (less): asset originated or acquired (0.2)

Impairment allowance as on 31 March 2020 (22.3)

Add/ (less): nsset originated or acquired (0.2)

Impairment allgwance as on 31 March 2021 (22.5)

¢} Liquidity risk

Liguidity visk is the risk that the Company will encounter difficulty in rmeeting fizancial obligations due te shortage of funds. The Con *5 expasure t liquidity risk arises primarily from
mismatches of the maturities of financial assels and liabilitics. The Company maimtains a balance between continuity of funding and fexibility.

The table below summarises the maturity profile of the Company financial liabilitics based on contractual undiscounted payments.

On demand Less than I year 1fo5 > 5 years Total
years

Year ended
21-Mar-21
Trade and other payables - 206.1 - - 206.1
Lease liatitities - 30 3.4 - §.4
¥ear cnded
31-Mar-20
Trmde and other pavables - 203.0 - ¥ 2036
Lease linbilities 26 8.5 JLO

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or sctivities in the same geographical regior, or have economic festures that would cause their
ability to meet contractual obligations to be similardy affected by changes in economuc, political or other conditions. Concentrations indicate the relative sensitivity of the Company's

periomance Lo developments alecting a particalar indusiry.

It order to avaid excessive concentrations of risk, the Company's palicies and procedures include specific guidelines to focus on the maintenance of a diversified portfolio. Identified

concentrations of credit risks are controlled and managed accordingly,

) Capital management :

For the purpose of the Company capita management, capial includes issued equity capial, seewities premium end 21l other equity reserves attributable to the equity halders of the parent. The
primary objective of the Company’s capital management is to ensure that it maintains an efficient capital structurs and healthy capilal rztios in order to suppert jts business and maxtmise
shaseholder value. ‘The Company menitors capital using a geariag ratio, w hich is net debt divided by total capital plus net debt. Net debt is calculated as loans and borrowings less cash and

cash equivalents.
Fusther there are no loan outstanding for the yesr ended March 31, 2021 and March 31, 2020 and aceordigly no disclosure is required for same.

In order to achicve this overall objective, the Company's capital management, amongst ather things, aimns 1o ensure thet it meets financial covenanis attached t the interest-bearing loans and

botrowings that define capita) structire requirements.
No changes were made in the objectives, poficies or processes for managing capital during the year ended March 31, 2021 and March 31, 2020,
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32. Components of Other Comprehensive Income (OC1)

33.

a}

L)

The diszggregation of changes to OCI by each type of réserve in equity is shown below:

During the year ended 31 March 2021 :

Retained earnings Total
Re-measurement loss on defined benefit plans {0.4) (0.4)
(0.4) (0.4)

During the year ended 31 March 2020 :
Retained earnings Total
Re-measurcment loss on defined benefit plans 0.7 0.7)
(1)) 0.7

Significant accounting judgemenis, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
djsclosure of contingent liabilitics. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in fature periods

Other disclosures relating to the Company’s exposure to risks and uncertainties includes:

+ Capital management Note 31

+ Financial risk mmanagement objectives and policies Note 31

* Sensitivity analyses disclosures Notes 31

Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognised in the financial statements:

Lease- Estimating the ineremental borrowing rate

The Company cannot readily determine the interest tate implicit in the lease, therefore, it uses its incremental borrowing rate
{(IBR) to mcasure lease liabilities. The TBR is the rate of interest that the Company would have to pay to borrow over a similar
tetsn, and with a similar security, the fands necessary to obtain an asset of a similar value to the right-of-use asset in a simifar
economic environment. The Company is followings effective interest rate for lease liabilities is 8.51%, with maturity the
between 2023 considering the IBR pertaining to rates of borrowings which the Company had in past.

Refer note 44 for lease note.

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of cansing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are described below. The Company based its assumptions and estimates on parameters available when the financial statements
were prepared, Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the asswmptions
when they occur.

Provision for expected credit losses of trade receivables :

The Company uses a provision matrix to calculate ECLs for trade receivables. Customer eredit risk is managed by each business
unit subject to the Company's established policy, procedures and control relating to customer credit risk management.
Outstanding customer receivables are regularly monitored. An impairment analysis is performed at each reporting date using a
provision mairix to measure expected credit losses.

The calculation reflects the probability-weighted outcome, the time value of money and reasonable and supportable information
that is available at the reporting date about past events, current conditions and forecasts of fature economic conditions. The
maxirmum exposure to credit tisk at the reporting date js the carrying value of each class of financial assets disclosed in Note 30.
The Company does not hold collateral as security. The Company evaluates the concentration of risk with respect to trade
receivables as low, as its customers are located fn several jurisdictions and industries and operate in largely independent
markets,

Refer note 31 for expected credit oss of trade receivables.
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)

d)

Share-based payments

The Company provides share-based payment schemes to employees of the Company and its subsidiaries. Puring the year ended
March 31, 2021, an employee stock option pian (ESOP) was in existence. The relevant details of the scheme and grant are
mentioned in note 28 and 29.

Estimation of defincd benefits and compensated leave of absence

The present value of the gratuity and compensated absences obligation are determined using actuarial valuations. An actuarial
valeation involves making various assamptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexitics involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining, the appropriate discount rate for plans operated in
India, the management considers the interest rates of government bends in currencies consistent with the cwrrencies of the post-
employment benefit obligation. The mortality rate is based on publicly available mortality tables for the specific countries.
Those mortality tables tend to change only at interval in response to demographic changes. Future salary increases and gratuity
increases are based on expected future inflation rates.

Further details about gratuity and compensated absences obligations are given in note 15.

(This space has been left blank intentionally)
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M.

35.

Earnings per share (EPS)
Basic EPS amounts are caleulated by dividing the loss far the year attributable to equity holders of the Company by the weighted average mumber of Equity shares oputstanding during the ycat.

Diluted EPS amounts are calculated by dividing the loss atribulable to ¢quity holders of the Company by the weighted average auember of Equity shares outstanding during the period plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive potentisl Equity shares uito Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
March 31, 2021 March 31, 2020
Loss for the year attributable to cquity hotders of the Company (129.1) (270.2)
Weighicd averags number of equity shares in calculating basic and diluted EP'S (No.s) 24,64,823 24,64,823
Basic and diluted carning per epuity share (Rs) (A/B) {5231 {1,696, 1)
Commitments and contingencies
a. Commitoenis
At March 31, 2021 , the Company has commitments of Rs. .15 net of advances (March 31, 2020 : 9.5 ) relating to capital contracts.
b. Contingencies
Contingent Liabilities not provided for in respect of.
March 31, 2021 March 31, 2020
Claims agaiust the Company not acknowledged as debis* 4.9 131

# Claims against the Company not acknowledged as debts comprises of:

Rs.0.3 { March 31, 2020: Rs 0.4) represents claim made by the end cngtomers dug to delivery related issues, which are contested by the Company and are pending in vatious District Copgumer
Redressal Forums in Indio, The management does not expect these claims to succeed and accordingly no provision bas been recognised in the financial statements.

Rs. 6.6 ( March 31, 2020: Rs 12.7) repiesents claim made by Spaceweod Furnituses Pvt. Ltd. (Pending before high court). ‘Fhe claims reported in the previous period relating te Amway and
Oakiey Inc., have been considered as remate and claims relating te Hindustsn Unilever Limited the same have beci settled during the year.

(This space has been lgft blank intentionaily)
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36. Amounts due to micro and small enterprises under Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 aggregatc ta Rs. 2.2 Cr (March 31,
2020 - Rs. 2.1 Cr) based on the information available with the Cempany:

March 31, 2021 March 31, 2020
a) The principal amount and the interest due thereon remaining unpaid te any supplier as at the end of each 22 21
accounting year
b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006, along with the amounts 4.3 3.2
of the payment made to the supplier beyond the appointed day during each accounting year
¢) The amount of interest duc and payable for the period of delay in making payment (which have been paid but - -
beyond the appointed day during the year) bat without adding the interest specified under MSMED Act, 2006.
d) The amount of interest accrued and remaining unpaid at the end of cach accounting year; 0o 01
¢) The amount of further interest remaining due and payable cven in the succeeding years, until such date when the - -
interest dues as abave are actually paid to the small enserprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006.
37. Earnings and expenditure in foreign currency ( on accrual basis)
March 31, 2021 March 31, 2020
Earnings:
Revenue from advertisement income 2.5 0.4
Total —s3 0.4
Expenditure:
Advertisement and publicity expenses 1.5 4.3
Legal and professional fees 0.0 0.0
Software expenses 24 42
Miscellaneous cxpenses 0.0 0.1
Total 3.9 5.6
38. Unhedged foreign currency exposure
Particulars of unhedged foreign currency exposure as at the reporting date:
Particulars Amount
Unhedged foreign currency payable 1.45 (USD 0.61 @ closing rate of 1 USD = Rs 73.20}

(March 31, 2020: 1.35 {USD 0.0] @ closing rate of } USD = Rs 75.39)

0.17 (Euro 0.01 @ closing rate of 1 Euro =Rs 85.7)
(March 31, 2020: 0.46 (Euro 0.01 (@ closing rate of 1 Euro = Rs 83.05)

.02 (GBP 0.01 & closing rate of | GBP = Rs 100.9)
(March 31, 2020: Nil (GBP 0.01 (@ closing rate of 1 GBP =Rs 93.6)

Unhedged foreign currency receivable 1.46 (USD D01 @ closing rate of 1 USD = Rs 73.20)

(March 31,2020: 031 (USD 0.01 @ closing raie of 1 USP = Rs 73.39)

No derivative is taken by the Company to hedge these foreign currency payables and receivables.

{This space has been left blank intentionally)
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39, Related Party disclosures

Names of related parties and related parey relationship

Names of related parties where control exists andror with whom transactions have taken place during the year

Bubsidiaries Unicommerce eSolutions Private Limited
Unicommerce Seller Solution Private Limited {uplo Dec 11, 2019)
MNewFangled Internet Private Limited

Names of other related parties with whom transactions have taken place during the period

Associates Tetra Media Private Limited
Key management personnel Kunal Bahl (Director)
Rohit Kumar Bansal (Director)

Vikas Bhasin (Chief Financial Officer)
Roshni Tandon {Company Secretary)

Enterprises for whorn reporting entity is an associate Starfish I Pte. Ltd

Terms and conditions of transactions with reiated parties

The transactiens with related parties are made on terms equivalent to those thet prevail in arm’s length transactions. Qutstanding balances if ey, at the year-end are unseoured and
settlement occurs in cash. There have beea no guarantees provided or received for any related party receivables or payables. For the year ended March 31, 2021 the Company has
vecorded an impairment of receivables relating to amounts owed by related parties. This assessment is undertaken each financial year through examining the financial pesition of the
related party and the market in which the related party operates.

{This space has been left blank intentionailv}
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Related party transactions
The foliowing table provides the total amount of transactions that have been entered into with related parties for the refevant [inancial year/period:

From April i, 2020 to March 31, 2021 From April 1, 2019 to March 31, 2020
Subsidizry Associat Key management Subsidiary | Associates | Key management
personnel personnel

Fransactions during the year:
Reimbyarsement of expenses
Unicommerce eSolutions Private Limited - - - 1.1 - -
NewFangled Internet Private Limited 0.1 - - &2 - -
Sale of Fixed Assets
NewFangled Internet Private Limited - - - 00 - -
Loan Granted
NewFangled Internet Private Limited 6.8 - - 6.8 - -
Transfer of Gratuity and Leave Encashment
NewFangled Internet Private Limited - - - .3 - -
Payment made for Gratuity nnd Leave Encashment
MewFangled Internet Private Limited 02 - - - - "
Other Income
Unicommerce ¢Solutions Private Limited 0.0 - - 0.1 - "
Interest Income
NewFangled Internet Private Limited - - - 0.3 - -
Salary, bonus and contribution to PF* - - 104 " B 15.9
Balance as at the vear end:
Trade Payables
NewFangled Internet Private Limited - - - 0.3 - -
Non Current Investments (Refer note 5}
Tetra Media Private Limited - 1540 - - 150 -
Unicommerce eSolutions Private Limited 270.3 - - 2703 - -
MNewFangled Intermet Private Limited 50 - - 5.0 - -
ESOP Investment (Refer note 5)
Unicommerce eSolutions Private Limited 0.1 - - 0.2 - -
NewFangled Internet Private Limited 0.7 " - 0.6 - -
Other financial assefs
NewFangled Internet Privase Limited 13.7 - - 8.9 - -

*Note : The remuneration to key managerial persons includes the amount considered in Form 14 for the current financial year. However it does not include bomus, emplayee stock option expense
regorded on accrual basis. Furiher provision towards gratuity, leave encashment are not considered as they are determined on actuarial basis for the Company as a whole.

(This space has been left blank intentionally}
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40. The Company’s primary business segment is establishing, developing, dosigning, producing and conceptualizing dircet marketing solutions through web and mon-web based platforms.
Accordingly, there are no other reportable business or geographical segments to be disclosed as per notified Tod AS - 108 "Operating Segments",

41. During the previous year, Company completely utilised advertisement credit lice of Rs 255 cr available 1o it under jts advertisement agreement with BCCL that was executed in FY 2015-15.
The said advertisement apreement expired during the FY 201920 . BCCL has an option to exercise warranis that would be convertible to an aggregate of 15368 at a predetermined price at
the sale discretion of BCCL as per the Warrant Subscription Agreement excoated between the Company and BCCL in FY 2015-16.

Further, during the previous year, the Company had entered intc a warrant subscription agreement with BCCL and allotied 30,000 share warrants to BCCL that are convertible into equity

shares at a predetermined price. The Company had siemltanecusly entered into an advertiserment agreement with BCCL, and secured a long-term credit facitity for deferred part payment of
advertising fee up to an amount of Rs, 150 Cr.

As the nature of transaction in substance results in jssuance of shares to BCCL as a part consideration towards advertisement services, the Company has classified the Credit line liability
for both the deals to Other reserves in the previous year ended March 31, 2020.

During the current year the Company has entered into the 2mendment agreerment for the reduction of the tong term credit facility to Rs. 25.9 Cr., Tesuiting into reduction of the share warrant
money by Rs 13.3 Cr. , revised share warrants 3,369, The settlement transaction as per this amendment agreement is yet to trigger, hence the amount has been reclassified to Other Payables
and the corresponding security deposit received against the advestisement agreemeni has been reclassified under curreat portion of Otfer financial agsets.

42. During the FY 2018-2619, the Company has allotied 99 share warmants to Hindustan Media Ventures Limited (HT), as per warrant subscription agreement dated February 16, 2019, at a
warrant price of Rs. £5,00,000 /- per warrant aggrepating to Ra 14.8 cr ag warramt subscription amount, The warmnts carries an expiration term of 84 months from date of allotment and are
excrcisable at Rs, 13,500,000 /- pei wamaot. The warrants that are net exercised by the holder on or before the expiry date shall lapse and shall be void and of no further force or effect, The

The Company had made the payment of Rs. 14,8 Cr 20 HT as an interest free seeurity deposit in consideration for the line of credit previded by HT towards the release of the adveriisement
by the Company. Pursuant to the advertiserent agreement enfered with HT, the Company had entered into the long-term credit facility up to an aggregate amounting to Rs. 148.5 Cr.
Whereas the Company shall make the dowa payment to HT or the refevant media entity, the agreed percentage to the value of the advertisement released, the balance payable {net of down
payment) as the case may be, of the value of advertisernent released shall constitite a part of and be counted towards the Un-utilised credit amount. The Line of Credit shall be available to
the Company from HT shall continue to be so available for a period of 7 (seven) years, hence the balance payable tawards the services of Rs. 11.8 Cr rendered by HT or the relevant media
entity been part of line of credit has classified under Trade and Other payables,

During the current year the Company has entered into the amendment agreement for the reduction of the long term eredit facility to Rs, 90.0 cr., resulting into reduction of the share warrant
mongy by Rs 5.8 Cr. , revised share warrants 60. The settlement transaction as per this amendment agreemcnt is yet to trigger, hence the amount has beca reclassificd to Other Payables and
the corresponding sceurity deposit received against the advertisement agreement has been reclassified under current portion of Other financial assats,

43. Customer contract balances
The Company has adopted TndAS 115 on Revenue from Coutracts with Customers, using the modified relrospective approach. The standard is applied retrospectively only to contracts that
are not completed 25 at the datc of initial application and comparative information i3 not restated in the staterent of profit and loss, The adoption of the standard did not have any material
impact on the recognition and meagurerent of revenue and related itetns in the finansial staternents/results.

Particulars As at As at
March 31, 2021 March 31, 2020

Trade Receivables 4.6 3.3

Contract Liabilities 276 21.9

Trade receivables arc non-interest bearing aud are gencrally on terms of 30 to 99 days and are conditioned 1o be recoversd purcly ou passage of time. Hence contract assets have been
considered to be Nil.

Contract Liabilities includes deferred revenue and advarce from customers,

Other disclosure as specified under IndAS 115 are not required to be made 8s a matter of practical expedient, since the performance obligasion is part of contract that has an original expected
duration of one year or less.

Contract lishilities are primarily from deferred reverue and customer advance for which services are et 1o be rendered on the reporting date either in full or in parts. Contract liabitities are
recognized evenly over the period, being performance obligation of the Company.

Set out below is the amsunt of revenue reeopiised from:

Particulars March 31, 2021 March 31, 2020
Amonnt included in contract liabilities at the begnining of the year 15.4 473

Right of refund liabilities

Particulars As at As at
March 31, 2021 March 31, 2020
Arising from rights of return 59 5.3

(This space has been Ieft blank intentionally)
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44, Leases

The Company has taken premises on rent from Real Capital which has been accounted for after adoption of IndAS 116,

Refer below for details -

Set out below are the carrying atmounts of tight-of-use assets recognised and the movements during the year :

Particulars Right of Use Asset

As at April (1, 2019* 14.1
Additions -
Depreciation expense (3.1)
As at March 31, 2020 11.0
Additions -
Depreciation expense {3.1}
As at March 31, 2021 7.9
Set out below are the carrying amounts of [eage liabilities and the movements during the year :

Particulars Lease Kability

As at April 01, 2019 13.4
Additions -
Accretion of interest 1o
Payments (3.3)
As at March 31, 2020 11.1
Additions =
Accretion of interest 0.8
Payments (3.5)
As at March 31, 2021 8.4
Current 3.0
Non-current 3.4

*Opening balance of right-of-use assets include Prepaid expenses amounting to Rs 0.8 Cr pertaining to long term portion of

Security Deposit.
The effective interest rate for lease liabilities is 8.51%, with maturity between 2023

The following are the amounts recognised in profit or loss:

Particulars For the year March 31,
2021
Depreciation expense of right-of-use assets 3.1
Interest expense on lease Liabilities 0.8
Expense relating to leases of low-value assets (included in other expenses) 0.5
Total amount recognised in profit or loss 45

(This space has been left hlank intentionally)
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45. The outbreak of Corenavirus (COVID19) is causing significant disturbances and stowdown of gconomic activity in India and across the globe. The Company has evalnated impact of this
pandemic on its busingss operations. Based an its review and current indicators of the economic conditions, there is no significant impact on the financial resnlts, The Comnpany will continue
10 closely monitor any material change arising of future ecanornic conditions and impact on its business, if any.

46. Subsequent to the balance shect date, there arc no material adjusting/non adjusting subscquent events.

47, Previons year's figures have been regrouped / reclassified, where necessary, to conform fo this year's classification.
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